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1. Company Extension Taxonomy

1.1 Element Selection
1.1.1 Shares Issued and Shares Outstanding (Issued 2010-10-18)

Issue

Review of XBRL filings shows that a number of companies have reported the default value for the
Sharesissued tag on the statement of shareholders equity as the value for shares outstanding which is
misleading. This element’s definition is “Number of shares of stock issued as of the balance sheet date,
including shares that had been issued and were previously outstanding but which are now held in the
treasury.” There is currently no tag in the taxonomy that reflects all shares outstanding, including
common stock and preferred stock.

For example, a large oil company reported in its filing, a default value for Sharesissued of 4.727 billion.
This figure actually reflects the value of shares outstanding on this date rather than shares issued. The
company should have used the tag EntityCommonStockSharesOutstanding or
CommonStockSharesOutstanding. The actual shares issued are 8.019 billion and treasury stock is 3.292
billion. The value of 8.019 billion is disclosed at the intersection of the Sharesissued element and the
CommonStockMember.

In the case of a large communications company, the CommonStockSharesOutstanding line item used
with the member CommonStock reflects the value of stock issued rather than shares outstanding; and
the treasury stock member reflects the number of shares held in treasury.

The default value of Sharesissued should reflect the actual shares issued and not shares outstanding.
Adding dimensions to a default item should not change the meaning of the default value.

Recommendation
The Shareslssued default value should equal the value of shares issued and similarly the
CommonStockSharesOutstanding default value should equal the value of shares outstanding.

Adding an element to the taxonomy called SharesOutstanding will reduce confusion among preparers
and give them a better concept to use than Sharesissued. (Absent this, companies should create an
extension or use CommonStockSharesOutstanding if they have no preferred stock). [FASB has added
CommonStockSharesOutstanding to the 2011 US GAAP Financial Reporting Taxonomy (UGT) for public
comment.]

The default value of CommonStockSharesOutstanding should equal the value of common stock shares
outstanding. Note that EntityCommonStockSharesOutstanding and CommonStockSharesOutstanding
should have the same value.

The common stock member should represent common stock issued and not the outstanding amount. In
some cases, companies report the shares outstanding in the common stock member and do not report a
treasury stock member. We have noticed in a number of cases the common stock member is used for
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both shares outstanding and shares issued. For example, Aetna made their filing more explicit by
creating another member called CommonStockOutstandingMember to capture the value of shares
outstanding that did not appear as the default value.

Given that some companies combine the common stock member and treasury stock member, a
different member could be used so that the issued and outstanding shares can be distinguished.
However, it would be preferable that the default value of common stock shares outstanding was used as
the CommonStockOutstandingMember is a duplicate of the default.

For presentation purposes, a company could create a member called CommonStockOutstandingMember
as an extension until it is added into the next taxonomy.

Figure 1 Example Shareholders Equity shows how the opening and closing balances interact with the
CommonStockMember and the Shareslssued and CommonStockSharesissued line items. The
CommonStockMember and PreferredStockMember always reflect the value of stock issued. For example
the value of 310,300,000 for Common Stock Outstanding, Beginning Balance (row 2) in the Common
Stock Member should be equal to the value of Common Stock, Shares Issued (row 7, column 1).

Figure 1 Example Shareholders Equity

| statement. Equity Components [Axis]
Equity Component [Domain]

Accumulated
Other
Additional Paid Retained Comprehensive
Common Stock | Preferred Stock in Capital Treasury Stock Earnings Income
[Member] [Member] [Member] [Member] [Member] [Member]

1|stockholders' Equity, Beginning Balance $155,100,000 | 205,900,000 | $484,000,000 | (512,900,000)] ($6,300,000) 58,000,000 £833,800,000
2|Common Stock, Shares, Outstanding, Beginning Balance 310,300,000 (165,385) 310,134,615
3|Preferred Stock, Shares, Outstanding, Beginning Balance 25,000,000 25,000,000
4|stockholders' Equity, Ending Balance $170,500,000 | $355,100,000 | $476,000,000 | (514,200,000)| Sis.400000| ($2,300,000)| 51,000,500,000
5|commeon Stock, Shares, Outstanding, Ending Balance 325,000,000 (227,200} 324,772,800
6| preferred Stock, Shares, Outstanding, Ending Balance 40,000,000 40,000,000
7|shares, Issued, Beginning Balance 310,300,000 25,000,000 335,300,000
8|shares, Issued, Ending Balance 325,000,000 40,000,000 365,000,000
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1.1.2 Accrual Items Used to Represent Cash Flows (Issued 2010-10-18)

Issue

In a number of cases companies have used accrual items to represent cash flow items. Overloading
these elements to represent both the accrual and the cash flow undermines the ability of analysts to
accurately calculate a company’s cash flow from operations. For example, filers have taken accrual
items typically found in the shareholders equity section and used them to represent cash flows in the
financing section of the cash flow statement where existing cash flow items are more appropriate.
Stockholders equity items typically represent the impact on the equity balance and the cash flow items
represent the cash impact on the cash balance at the end of the period.

For example, if a company has a dividend payment that appears in the stockholders equity statement
(DividendsCommonStock with a debit balance) that same element should not be used to represent a
cash flow (in the cash flow statement) even if the amount of this element represents the amount
actually paid. The tag PaymentsOfDividendsCommonStock should be used as this represents the actual
cash outflow. If the DividendsCommonStock item is used in the Cash Flow Statement, it means that a
debit item is being used to express a cash outflow in the cash flow statement’. To make the cash flow
calculations work, the signs of the item would need to be flipped and calculation weights adjusted.
More importantly, the shareholders equity amount does not necessarily always represent the actual
cash that was paid by the entity in the period.

In the case of the calculation of indirect cash flow items, accrual elements should be used to calculate
operating cash flow. These accrual items typically appear in the income statement and shareholders
equity statement. There is no need to create an extension element to represent these items in the cash
flow. In some cases companies have duplicated items to represent non-cash expense items. In the US
GAAP taxonomy the template cash flow statement includes the common non-cash expense and income
items.’

Recommendation

In those sections of the cash flow statement that represent direct cash flows such as investing and
financing items, these items should generally not be taken from other statements. In the case of the
direct cash flows, cash inflows would be debit items and cash outflows would be credit items. For this
reason no items should be taken from the income statement or statement of shareholders equity and
added into the calculation of direct cash flow as these items will include accrual amounts.

If an element that represents the cash flow is not available in the taxonomy, the company should create
an extension even if an equivalent accrual item seems appropriate.

In the next release of the taxonomy the FASB will clarify the use of these elements in the definition.

! cash inflows should be represented as debit items and cash outflows should be represented as credit items.
? The Best Practices Committee discussed the fact that the indirect cash flow reconciliation starting with the
Netincome element results in missing balance types on parent elements. The committee dismissed adding a
duplicate element for Netincome that would be a debit item in the indirect cash flow.
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1.1.3 Property Plant and Equipment (Issued 2011-03-25)

Issue

The property plant and equipment element has been used in a number of cases to exclude capitalized
leases. Although not specifically stated, the calculation link-base in the taxonomy indicates that
capitalized leases are included in the total of property plant and equipment. A number of companies
have created extensions for property plant and equipment including capitalized leases and other
companies has created extensions for property plant and equipment excluding capitalized leases.

Recommendation

If total property plant and equipment in the financial statements includes capitalized leases then the
element property plant and equipment should be used. If the company does not have capitalized leases
then this element should also be used. In the case when the company separately discloses property
plant and equipment from capitalized leases the element property plant and equipment excluding
capitalized leases should be created as an extension until added to the taxonomy in 2012.
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1.14

Issue

Tagging No Par (Issued 2011-03-25)

In an analysis of filings last quarter, it was observed there is a difference in how a number of registrants

define and tag “no par.” There are three common approaches that were identified:

e Approach 1: Tagging the fact with the element CommonStockNoParValue and a value of 0.

e Approach 2: Tagging the fact with the element CommonStockNoParValue with no value and
setting the nil=True attribute.

e Approach 3: Tagging the fact with the element CommonStockParOrStatedValuePerShare and a

value of 0.

The definition of these concepts is as follows:

CommonStockNoParValue: Issuance value per share of no-par value common stock; generally

not indicative of the fair market value per share.

CommonStockParOrStatedValuePerShare : Face amount or stated value of common stock per

share; generally not indicative of the fair market value per share.

In the case below the company has no par value with stated value:

Figure 2. Tagging Common Stock No Par Value

Liabilities and Stockholders’ Equity (Deficit)
Current liabilities

Accounts payable S 23%
Accrued lizbilities 1,945
Current portion of long-term debt 101
Deferred revenue 4617
Current portion of deferred gain on sale of wholesale segment 169
Obligation to minority shareholder in TCAP 4.000
Total current liabilities 13188

Deferred lease costs 274

Deferred revenue, net of current portion 710

Deferred zain on sale of wholesale segment, net of cumrent portion 2062
Total liabilities 16234

Commitments and contingencies (Note 4)

Stockholders’ deficit
Series A Convertible Preferred stock, no par value; 31,000,000 shares authorized, 12.790 874 issued and outstanding at December 26, 2010 and March 28, 2010, respectively; stated value of $2.50 per share and a

liquidation preference 28473
Common stock, no par value: 120,000,000 shares authorized; 3,563 867 shares issued and outstanding at December 26, 2010 and March 28_ 2010, respectively; stated value of 518 00 per share and a liquidation

preference 19,706
Series B Convertible Preferred stock, no par value; 8,000,000 shares authorized; 3,390,349 issued and outstanding at December 26, 2010 and March 28, 2010, respectively; stated value of 52.30 per share and a

liquidation preference 7958

Additional paid-in capital 24150

Accumulated other comprehensive loss )

Accumulated deficit 38.536)

Total stockholders™ deficit attributable to TC Global, Inc. (8.321)

Non-controlling interest 1467

Total stockholders’ deficit 6,834)

Total liabilities and stockholders” deficit s 92380

In Figure 2 the company has Common stock, no par value, 120,000,000 shares authorized, 3,563,867

shares issued and outstanding at December 26, 2010 and March 28, 2010 respectively; stated value of

$18.00 per share and a liquidation preference.

Recommendation

Where there is Common Stock with no par value, the value should be recorded as the per share price on
issuance. If per share issuance value is not disclosed then don’t use the element or disclose it as nil. If
the value of this item is entered as zero then it is incorrect. In the case where no par value shares are

reported but a stated value is reported then the element “CommonStockParOrStatedValuePerShare”

should be used.

.
i
S
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1.1.5 Tagging Partnership or other Equity Units on DEI (Issued 2011-03-25)

Issue

Sometimes filers create an extended element when reporting partnership or other equity units in their
Document and Entity Information. The element EntityCommonStockSharesOutstanding includes
documentation that is specific to “classes of common stock” and therefore some filers have chosen to
extend an element to report partnership or other equity related units.

Recommendation
Rather than extending with an element like “EntityPartnershipUnitsOutstanding” the filer should use the
item “EntityCommonStockSharesOutstanding”.

Specifically for the disclosure in Document and Entity Information, filers should report partnership or
other equity related units with the element EntityCommonStockSharesOutstanding and modify the
preferred label role to include text that would better characterize the equity units being reported
(example: Entity Partnership Units Outstanding).

The definition of this item will be amended by the FASB in the next version of the taxonomy in 2012.
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1.1.6 Duplicate Elements in Pensions (Issued 2011-04-29)

Issue
A number of companies have created duplicate elements for pension related transactions such as
benefits paid.

The element “DefinedBenefitPlanBenefitsPaid” reduces the pension obligation. It also reduces the Fair
value of pension plan assets. This item is defined in the taxonomy as a debit item to reflect the
reduction in pension obligation. As a result, a number of companies created a duplicate benefits paid
credit element to reflect the reduction to plan assets. This extension duplication makes it impossible to
analyze the data as valid extensions cannot be separated from the duplicated extensions that represent
valid elements in the taxonomy.

In the 2009 taxonomy the benefits paid item had an incorrect calculation sign. However in the 2011
taxonomy this has been corrected.

In the case of the roll-forward of Plan Assets the following extensions were created that should have
used existing elements:

"DefinedBenefitPlanBenefitsPaidPlanAssets" 5
"DefinedBenefitPlanChangelnFairValueOfPlanAssetsBenefitsPaid" 24
"DefinedBenefitPlanChangelnFairValueOfPlanAssetsContributionsByPlanParticipants" | 19
"DefinedBenefitPlanFairValueOfPlanAssetsBenefitsPaid" 17
"DefinedBenefitPlanFairValueOfPlanAssetsContributionsByPlanParticipants" 7
Recommendation

If the value of a reported amount is the same regardless if it is a debit or a credit side of a journal entry it
should be represented as a single XBRL concept. Use the same element to represent those items that
will have the same value irrespective if they are expressed as a debit or a credit. Adjust the calculation
weight if necessary. The increase/decrease summation of a roll-forward item should not have a balance
type. When the change in balance in a roll-forward does not have a balance type this indicates that a
duplicate element for the flip side of the journal should not have a separate extension element.
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1.1.7 Income (Loss) from Continuing Operations before Taxes (Issued 2011-05-27)

Issue

What concept should be used to represent Income (Loss) from Continuing Operations before Taxes
when modeling an income statement if income from equity method investments does not exist? Should
the filer use “Income (Loss) from Continuing Operations before Income Taxes, Extraordinary Items, Non-

III

controlling Interest, Total” or should they use “Income (Loss) from Continuing Operations before Equity

Method Investments, Income Taxes, Extraordinary Items, Non-controlling Interest, Total”?

If an SEC filer has “Income (Loss) from Equity Method Investments” it is clear which concept represents
“Income (Loss) from Continuing Operations before Taxes” on the income statement. However, if a filer
does not have Equity Method Investments, it is less clear.

= #:D:% 124000 - Statement - Statement of Income (Including Gross Margin)
= @ Income Statement [Abstract]
= U statement [Table]
H Statement, Scenario [Axis]
= (] Statement [Line tems]
=] @ Net Income (Loss) Available to Common Stockholders, Basic [Abstract]
= (& Net Income (Loss) Attributable to Parent [Abstract]
=] (& Net Income (Loss), Including Portion Attributable to Noncontrolling Interest [Abstract]
= @ Income (Loss) from Operations before Extracrdinary tems [Abstract]
= @ Income (Loss) from Continuing Operations, Including Portion Attributable to Noncontroliing Interest [Abstract]
:l@ Income (Lozs) from Ceontinuing Operations before Income Taxes, Extraordinary tems, Noncentrolling Interest [Abstract]
H % Income (Lozs) from Continuing Operations before Equity Method Investments, Income Taxes, Extraordinary tems, Nencontrolling Interest [Abstract]
E| Income (Loss) from Equity Method Investments
E| Income (Loss) from Continuing Operations before Income Taxes, Extraordinary fkems, Noncontroling Interest, Total
H % Income Tax Expense (Benefit) [Abstract]
E| Income (Lozs) from Centinuing Operations, Including Portion Attributable to Noncontrolling Interest, Total
i @ Income (Loss) from Discontinued Operations, Net of Tax, Including Portion Attributable to Moncontrolling Interest [Abstract]
E| Income (Lozs) from Operations before Extraordinary tems, Total
] Gﬁ Extraordinary tem, Gain (Loss), Net of Tax, Including Portion Attributable to Noncontrolling Interest [Abstract]

In the filings to date the concept “Income (Loss) from Continuing Operations before Equity Method
Investments, Income Taxes, Extraordinary Items, Non-controlling Interest” is far more commonly used
than “Income (Loss) from Continuing Operations before Income Taxes, Extraordinary Items, Non-
controlling Interest”. Current practice is to use the more general item which includes
“EquityMethodInvestments” even though this element is present only 20% of the time when “Income
(Loss) from Continuing Operations before Equity Method Investments, Income Taxes, Extraordinary
Items, Non-controlling Interest” is actually used.

Recommendation

The concept with the standard label “Income (Loss) from Continuing Operations before Income Taxes,
Extraordinary Iltems, Non-controlling Interest, Total” and element name “Us-
gaap:IncomelossFromContinuingOperationsBeforelncomeTaxesExtraordinaryltemsNoncontrollinginteres
t” should be used when “EquityMethodInvestments” does not exist. This reflects the logic of using the

element that reflects the more specific element of the two.?

* This is the more specific element because it is known to exclude Equity Method Investments.
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1.1.8 Cash Flow from Operating Activities (Issued 2011-07-01)

Issue

If a filer has no discontinued operations, which concept is the most appropriate to report in the Cash
Flow Statement? “Net Cash Provided by (Used in) Operating Activities” or “Net Cash Provided by (Used
in) Operating Activities, Continuing Operations” (i.e. to explicitly indicate that the cash flows are from
continuing operations)?

There are 4 different reporting cases when reporting discontinued in cash flows that we have seen in
XBRL filings:

Discontinued Operations Embedded in Line Items
The discontinued items are incorporated into the line items reported which gives a total of discontinued
and continuing cash flows. See Figure 3.

Figure 3 Discontinued Amounts embedded in Line Items

Financial Statements. C

L of Cazh 12 Months Ended
. Flows (USD §)
g:::tﬂs"dﬁ‘” Grees In Thousands Dec. 31,2010 Dec. 31,2009 Dec. 31,2008
Operating Activities
Consolidated Balance Net income 5139022 5141648 $ 120,097
Sheets (Parenthetical) Adjustments to reconcile net
Consolidated Statements of =R I TG Rt L2
e operating activities:
Depreciation and amortization 126,640 118,508 108,743
Consolidated Statements of
Changes in Stockholders I&g‘;s C e R T 45,168 (11,254)
m:rﬁ;;ﬁ”d TITETRE L Amprtization of oan fees and costs 7,892 758 5774
Amortization of debt premiums/discounts 9,999 10,788 7,973
i I
e | [ emortonton of asqed e o 7EeE 8 (509)
Fﬂqt:?;sgﬁpiurg;&laﬂrg Deferred rent (22,832) (14,379) (12.273)
Stock compensation expense 10,816 14,051 13,677
E::;:DF‘E?LE: Statements of iiig;ef‘lrscnme} loss related to 8) a9 .
Rotes to Fmancal Statements Gain on sales of investments. (2,302) (3,442) (8,841)
Loss on sales of investments 722 1,342 663
=/All Reports Gain on sales of land parcels (59,442)
Gain/less on sales of real estate (24) (2,627) (15,751)
Non-cash impairment on investments 13,251
Changes in operating assets and
liabilitie s:
Restricted cash 1679 (1,732 5,644
Tenant receivables (1,339) 2,551 306
Other assets (39,598) (23,649) (20,479)
Accounts payable, accrued expenses,
and tenantps:cu rlt;r deposits ’ ' 10,861 (19241} 46,752
Net cash provided by operating activities 219,346 211,035 257,200
Investing Activities
Additions to properties (415,394) (445127) (542 450)
Purchase of properties (301,709) (7,915)
Proceeds from sales of properties 275979 18,021 80,909
Change in restricted cash related to
cnnstgructinn projects iz ERE (25,172)
Contributions to uncensolidated real
estate entity (3,016)
Transfer of cash to unconsolidated real (154)
estate entity upon deconsolidation
Additions to investments (15,226) (12,895) (13,008)
Proceeds from investments 4714 5633 13,311

Discontinued Operations with Separate Discontinued Line Items
The discontinued items are represented as separate line items (with no aggregate total) which are
added to derive a total of discontinued and continuing cash flows from operations. See Figure 4.
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Figure 4 Separate Discontinued Line Items

Print Document View Excel Document

Cover = i of Cash 12 Months Ended
) Flows (USD §)
‘B:cumetnt and Entity In Thousands Dec. 31, 2010 Dec. 31, 2009 Dec. 31, 2008
infermation
CASH FLOWS FROM OPERATING

Financial Statements. ACTIVITIES:
- Net (loss) income $ (88,765) $ (43,980) 5627788
Eﬁ::gmtad T Adjustments to reconcile net (loss)
= income to net cash provided by
Consolidated Balance operating activities:
Sheets (Parenthetical) Depreciation and amortization 426,060 427 666 376,473
Provision for impairment losses on real
c ) of estate pI assets S
Operations Provision i  estat
Provision for operating real estate 352 2379
Consolidated Statements of impairment losses.
Partners’ Capital Equity in losses of unconsolidated real 23112 11,401 4736
estate partnerships ' ' '
Crr TSR R B Al Gain on dispositions of unconsolidated
Cash Flows real extate and other (10,675) (21,570) (97 403)
Notes to Financial Statements. Income tax benefit (18,433) (17, 487) (56,574)
= Stock-based compensation expense 733 6,666 13,833
ElauReports Amortization of deferred loan costs and
9742 10,399 9432
other
Distributions of earnings from
unconsolidated entities. 1231 43893 14619
Discontinued operations:
Depreciation and amortization 10773 67,902 139,075
Gain on disposition of real estate (94,901) (221,770) (800,270)
Other adjustments tl_J income from 20210 52,521 70,585
discontinued operations.
Changes in operating assets and
operating liabilities:
Accounts receivable 25,561 27,067 4,848
Other assets. 15,708 18,134 74,425
;ﬁi‘:um payable, accrued liabilties and (62,208) (90,389) (32,337)
Total adjustments 346 265 277,792 (187,420)
Met cash provided by operating activities 257,500 233,812 440,368

Discontinued Ops Summarized at the end of the Operating, Investing and Financing Sections.
The discontinued items are broken out into the different classifications in the cash flow statement which
allows continuing cash flows and discontinued cash flows to be separated. See Figure 5

Figure 5 Discontinued Ops disclosed at Operating Level

Print Document Visw Excel Document

Financial Statements C i of Cash

12 Months Ended
c idated Bal Flows (USD §)
Consoldated Balance In Thousands S$ep. 30,2010 Sep. 30,2009 Sep. 30, 2008
. ‘CASH FLOWS FROM OPERATING
Consolidated Balance ACTIVITIES:
Sheets (Parenthetical) Net income $249 344 $203,878 $160,616
N Adjustments to reconcile net
C lidated Stats its of
S income to net cash provided by
operating activities:
Consolidated Statements of Depreciation and amortization 78,299 8417 62,752
Stockholders” Equity Equity in earnings of unconsolidated joint

(20,987) (22 557) (22,191)
Consolidated Statements of L

Stockholders” Equity Distribution of earnings from

{Parenthetical) unconsolidated joint ventures 8310 18,629 20162
Mon-cash stock compensation 34 606 25,971 24 147

Consolidated Statements of

Cash Flows Excess tax benefit from share based (17,308) (12,069) (20,586)
payment

Motes to Financial Statements. Other non-cash (income) expense (2,335) 1,300
Foreign currency translation 11,419 (17,882) (18,389
=lall Reports .

Deferred income tax (benefit) expense 21,840 (3.210) (34,470)
Changes in operating assets and
liabilities, net of effects of
acquisitions:
Accounts receivable (234,247) (67,853) (150,932)
Prepaid expenses and other assets (17,001) (15,887) 33,100
Accounts payable 57,037 (8,064) 3B113
Accrued expenses and other current 20,837 a7s 50,606
liabilities
Bilings in excess of costs on
uncompleted contracts (21,793) EEE SEEAY
Other long-term liabilities 19,732 (8,114) (38,108)
Income taxes payable (25,502) 12,534 14,091
Net cash provided by operating activiies 152862 228,060 167223
from continuing operations
Met cash (used in) provided by operating (4.227) 2580 1732

activities from discontinued operations
Met cash provided by operating activities 158,635 228,640 168,955
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Discontinued Operations Summarized Grouped at the bottom of the statement.
The discontinued items are broken out at the bottom of the statement and the continuing ops are
shown at the operating financing and investing levels. See Figure 6

Figure 6 Discontinued Ops Disclosed at Bottom of Statement

Met cash used in financing activities of

continuing operations. ) ()

Cash flows-discontinued
operations

Net cash used in operating activities of
discontinued operations a.3) (0.6)
Met cash provided by investing activities
of discontinued cperations

Net cash provided by (used in)
discontinued operations

Decrease in cash and cash eguivalents (195.9) (6.0)

28 06

1.5

Cash and cash equivalents - beginning of
period

Cash and cash equivalents - end of
period

2488 629

5% 569

Recommendation

Filers should be explicit and clearly indicate cash flows are from continuing operations and thus use “Net
Cash Provided by (Used in) Operating Activities, Continuing Operations” when there is no discontinued
operations. If companies separately report discontinued operations they should report continuing
operations explicitly. (Note that this reasoning also applies to financing and investing activities).

In figure 1 the element “Net Cash Provided by (Used in) Operating Activities” should be used.
In figure 2 the element “Net Cash Provided by (Used in) Operating Activities” should be used.

In figure 3 both the elements “Net Cash Provided by (Used in) Operating Activities” and Net Cash
Provided by (Used in) Operating Activities, Continuing Operations” should be used.

In figure 4 the element Net Cash Provided by (Used in) Operating Activities, Continuing Operations”
should be used.
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1.1.9 Specific Non-controlling Interest Elements (Issued 2011-07-29)

Issue

For disclosures related to non-controlling interests there are a number of cases where companies either
choose the more generic item (includes non controlling interest) versus the more specific item (excludes
non-controlling interest). It would be preferable that companies use the same tags if they do not have
non-controlling interests. The following items were raised in regards to this.

Total Stockholders’ Equity

Which concept represents what amounts to “Total Stockholders’ Equity” in the US GAAP Taxonomy:
“Stockholders’ Equity Attributable to Parent” (StockholdersEquity) or “Stockholders’ Equity, Including
Portion Attributable to Non-controlling Interest”.

Net Income (Loss)

Which concept represents “Net Income (Loss)” if a filer has no Non-controlling interest? Is it “Net
Income (Loss) Attributable to Parent” (Netincomeloss), “Net Income (Loss), Including Portion
Attributable to Non-controlling Interest” (ProfitLoss) or “Net Income (Loss) Available to Common
Stockholders” (NetincomeLossAvailableToCommonStockholdersBasic)?

Recommendation

In both cases companies should use the more specific element if it is specific to them. If a company has
no non controlling interest they should use “StockholdersEquity” on the balance sheet and
“NetIncomelLoss” on the Income Statement.

Figure 7 Balance Sheet Items

No Non-Controlling Interest With Non-Controlling Interest

X Allergan, Inc. stockholders' equity:
Shareholders' equity:

Preferred stock, £.01 par value;

Common shares, par value CHF 0.20 per authorized 5,000,000 shares; none 0 0
share; 320,254,200 shares authorized; issued
305,044 583 shares ssued and Common stock, $.01 par value;
302,390,266 shares outstanding at 42 42 authorized S00,000,000 shares; issued 31 31
December 31, 2010: 304 018 280 shares 307,512,000 shares as of March 31,
issued and 258 550 733 shares 2011 and December 31, 2010
gutstanding at December 31, 2008 Additional paid-in capital 28288 28155
Addtional paidin capital 1.689 1535 Accumulated other comprehensive loss (131.6) (152.9)
_ Retained earnings 23423 222559
:2:::” lated other comprehensive 58 203 Stockholders® equity subtotal before 50426 48916
treasury stock ' '
Fetained sarnings 5,706 4533 Less treasury stock, at cost ( 2,492,000
Treasury shares, al cost; 2,654, T17 shares as of March 31, 2011 and 176.9) 133.9)
ghares al December 31 2010- and (263) (408) ;,DB:IBD?:,I]I]I] shares as of December 31, ( ! ( !
4 465 557 shares. at December 31, 2009 ! _
N 7389 £ 50c |T|:|ta|5t|:|ckh|:llder5 equity ! 48657 47577
|Tu1.5| sharsholders Bquity . . Nencontrolling intengst 224 23.4
Tolal abiities and sharehokders’ equity 510,073 58886 |ma| e | 43381 47811
Total liabilities and equity $8370.7 £83081
us-g HEP‘fﬂZDEH‘DHEEEq IJiT."|I' us-g33p: StockholdersEquity

us-gaap: SteckholdersEquity IndudingPortionAttributable ToNoncontrollingInterest

If the company has a non-controlling interest then they will use both “StockholdersEquity” and
“StockholdersEquityIncludingPortionAttributableToNoncontrollinginterest” on the balance sheet.
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Companies with a non-controlling interest should show both “NetincomelLoss” and “ProfitLoss” on the

»4 and

income statement. “StockholdersEquitylncludingPortionAttributableToNoncontrollinginterest
“ProfitLoss” should not appear unaccompanied by “StockholdersEquity” and “Netincomeloss” on the

balance sheet and income statement.

Figure 8 Income Statement Items

No Non-Controlling Interest With Non-Controlling Interest
Expenses: Cost of goods sold (exclusive of 17 174
Losses and loss expenses 7,579 expenses below) '
Policy benefitz 35T Selling, general administrative, and other 5951
Policy acquisition costs 2337 sHpEnSEs
[ ——— 1858 Res§a.rch and dE?ElFI prnent expe-nses 174
Interest expense 394 :[s:rl:-fﬂlli;:.r depreciation, depletion, and 1.450
e (16} Restructuring and other charges (D) 207
Total expenses ﬂ Interest expense W) 454
Income before income tax ﬂ Other expenzes (income), net (0} 5
Income tax expense 239 Total costs and expenses 20,455
|NE}E income (loss) ﬁ Income (loss) from continuing operations g
| before income taxes
us-gaapNetincomel.oss Provision (benefit) for income taxes (T) 148
Income (loss) from continuing operations 400
Loss from dizscontinued operations (B} 3)
| Met income (loss) | 392
Less: Net income attributable to
nencentroling interests I 138
| Net Income (Loss) Attributable to Alcoa | 254
Us-E aap.JN etlncome Ly
us-gaap:Profitloss

“Net Income (Loss) Available to Common Stockholders” is a more specific form of net income and
should be used instead of “NetIncomeLoss” when the company does not have preferred shares.

From period to period the specificity of the disclosure may differ. For example in the current period the
company may have preferred shares and in the prior filing period they did not. In the prior filing period
the company should have used “Net Income (Loss) Available to Common Stockholders”. In the current
period “Netincomeloss” could be used to report the amount prior to deducting dividends accrued to
preferred stockholders. However, “Net Income (Loss) Available to Common Stockholders” would
continue to be used in the current period.

* This does not apply to the statement of Shareholders Equity.
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1.1.10 Common Stock Value Issued (Issued 2011-07-29)

Issue
In the below example, a company reports common stock and does not have any treasury stock. There

have been varied practices with respect to tagging this line item:

a

Common stock, no par vale; 1,800,000,000 shares authorized;
024 674,079 and 915,970,050 shares issued and outstanding,

respectively 12326 10,668
Fetamed earmngs @n 49._@5 3,
Accumulated other cdnprehensive income/{loss) 126 (46)

Total shareholders™ equity 61477 47.791
Total Habilities and shareholders™ equity 5 o4 004 5 73,183

Some filers choose Alternative 1:

Element: “CommonStockValue”

Documentation: Aggregate par or stated value of issued nonredeemable common stock (or common
stock redeemable solely at the option of the issuer). This item includes treasury stock repurchased by
the entity. Note: elements for number of nonredeemable common shares, par value and other
disclosure concepts are in another section within stockholders' equity.

Other filers choose Alternative 2:
Element: “CommonStockValueOutstanding”

Documentation: Value of all classes of common stock held by shareholders. May be all or portion of the
number of common shares authorized. These shares exclude common shares repurchased by the entity
and held as treasury shares.

Recommendation

If the monetary value of shares issued and shares outstanding is the same then at a minimum report the
value of “CommonStockValue” on the balance sheet. “CommonStockValue” issued is the more specific
item. If the registrant feels the need to report “CommonStockValueOutstanding” they can report the
same value in the parenthetical.
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1.1.11 DEI disclosure for LLC’s (Issued 2012-01-27)

Issue
Some LLC companies present the ownership units on DEI as follows:

Example 1:

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 13(d) of the Securities
Exchange Act of 1934 dunng the preceding 12 months {or for such shorter period that the registrant was required to file such
reports), and (2) has been subject to such filing requirements for the past 30 days. Yes v No __

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every
Interactive Data File required to be submitted and posted pursuant to Bule 403 of Regulation 5-T (§232.403 of this chapter) during
the preceding 12 months (or for such shorter penod that the registrant was required to submit and post such files). Yes _ No __
(The registrant is not currently required to submit such files.)

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller
repotting compary. See definitions of “large accelerated filer.” “accelerated filer”™ and “smaller reporting company ™ in Rule 12b-2 of
the Exchange Act.

Large accelerated filer __ Accelerated filer _ Non-Accelerated filer + (Do not check if a smaller reporting company)
Smaller reporting company __

Indicate by check mark if the registrant is a shell company (as defined in Fule 12b-2 of the Exchange Act). Yes _ No &

As of Apnl 28, 2011, the outstanding membership interest in Energ}' Future Intermediate ﬁoldiﬂg 'Eomp any LLC was directly held
by Energy Future Holdings Corp.

Enerzy Future Intermediate Holding Company LLC meets the conditions set forth in General Instructions () 1){a) and (b) of Form
10-C} and is therefore filing this report with the reduced disclosure format.

Example 2:

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15{d) of the Securties
Exchange Act of 1934 dunng the preceding 12 months {or for such shorter period that the registrant was required to file such
reports), and (2) has been subject to such filing requirements for the past 90 days. Yes E_ No O_

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every
Interactive Data File required to be submitted and posted pursuant to Fule 403 of Regulation 5-T (§232.403 of this chapter) during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such

files). Yes OO0 Neo O (The registrant is not cumrently required to submit such files.)

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller
reporting company. See definitions of “large accelerated filer”, “accelerated filer”™ and “smaller reporting company™ in Bule 12b-2 of
the Exchange Act.

Large accelerated filer 00 Accelerated filer 0 Non-Accelerated filer (Do not check if a smaller reporting company)
Smaller reporting company [
Indicate by check mark if the registrant is a shell company (as defined in Bule 12b-2 of the Exchange Act). Yes O No

As of October 28, 2010, 80.033% of the outstanding membership interests in Oncor Electric Delivery Company LLC {Oncor) were
directly held by Oncor Electric Delivery Holdings Company LLC and indirectly by Energy Future Holdings Corp., 19.75% of the
outstanding membership interests were held by Texas Transmission Investment LLC and 0.217% of the outstanding membership
interests were indirectly held by certain members of Oncor’s management and board of directors. None of the membership
interests are publicly traded.
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Recommendation

When LLC companies present DEI in this format, the “EntityCommonStockSharesOutstanding” element
should not be tagged.

If the presentation is described as in Example 1 above, an extension element
MembershiplinterestsDescription should be created with a data type of stringltemType to tag the
disclosure.

If the presentation is described as in Example 2 above, a filer can create an extension element
MembershiplnterestsPercentage with a data type of percentltemType to tag the individual percentages
separately. Creation of additional Domain Members may also be necessary to define the context. In
addition to the separate percentage disclosures, the filer could also add an extension element
MembershiplnterestsDescription if the filer would like to include the entire textual content in the XBRL
data.
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1.1.12 Reporting Deferred Tax Liability Not Recognized (Issued 2012-03-31)

Issue

We have had a number of requests from data consumers to retrieve information related to the
undistributed earnings of foreign subsidiaries that are intended to be permanently reinvested offshore.
This information is required to be reported if a company has unremitted foreign earnings that have not
been reported as a deferred tax liability. There is an element in the taxonomy for this concept however
it is rarely used and companies have either created an extension element, or used an inappropriate
element to represent this concept. In addition, when reporting this data from period to period a
number of companies have changed the name of the extension element. (Changing the case of a
character counts as a change to the element)

The use of inappropriate extensions makes it extremely difficult for users to extract this information.

Recommendation

When using the 2009 and 2011 taxonomy the undistributed earnings of foreign subsidiaries should be
tagged using the element
“DeferredTaxLiabilityNotRecognizedCumulativeAmountOfTemporaryDifference” dimensionally qualified
by the axis “DeferredTaxLiabilityNotRecognizedAxis” and the member
“InvestmentsinForeignSubsidiariesAndForeignCorporatelointVenturesThatAreEssentiallyPermanentinDur
ationMember”. A number of companies did use the element
“DeferredTaxLiabilityNotRecognizedCumulativeAmountOfTemporaryDifference” but excluded the
dimensional qualifiers. This is incorrect as this actually represents the sum of all cumulative temporary
differences. Alternatively a large number of companies used the tag
“DeferredTaxLiabilitiesUndistributedForeignEarnings” which is also incorrect as it represents the value of
the deferred tax liability actually recognized as a deferred tax liability. In order to address this problem
in the 2012 taxonomy the FASB has added an additional element called
“UndistributedEarningsOfForeignSubsidiaries” to represent this amount, but did not remove the 2011
taxonomy element from the 2012 taxonomy. If using the 2009 or 2011 taxonomy use
“DeferredTaxLiabilityNotRecognizedCumulativeAmountOfTemporaryDifference” dimensionally qualified
by the axis “DeferredTaxLiabilityNotRecognizedAxis” and the member
“InvestmentsinForeignSubsidiariesAndForeignCorporatelointVenturesThatAreEssentiallyPermanentinDur
ationMember”.. If using the 2012 taxonomy use the tag “UndistributedEarningsOfForeignSubsidiaries”.

Companies also report the amount of deferred tax liability that applies to the undistributed earnings of
foreign subsidiaries if the earnings were to be repatriated. This is reported if it is practicable to report.
If a company does report this amount using either the 2009, 2011, or 2012 taxonomy they should use
the element “DeferredTaxLiabilityNotRecognizedAmountOfUnrecognizedDeferredTaxLiability”
dimensionally qualified by the axis “DeferredTaxLiabilityNotRecognizedAxis” and the member
“InvestmentsinForeignSubsidiariesAndForeignCorporatelointVenturesThatAreEssentiallyPermanentinDur
ationMember”. The FASB has not provided a line item element for this disclosure in the 2012 taxonomy.
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1.1.13 Threshold Percentage Concepts (Issued 2012-03-31)

Issue

Filers have created a number of extension elements related to various financial reporting threshold
percentage concepts. These concepts can pertain to different disclosure topics (accounting policy,
income tax, segment reporting, pension and etc.). Below is a list of common concepts along with
underlying disclosure:

e Threshold for ASC 740 income tax recognition for uncertain tax positions (more likely than not)

e Threshold for disclosing major customers

e Threshold of revenue, profit/(loss) and total assets for indentifying reportable segments

e Threshold of net actuarial gains/(losses) subject to amortization (greater of projected benefit
obligation and plan assets) for pension disclosure

e Threshold for concentration of credit risk

e Threshold for separate line item reporting caption for Balance Sheet (current assets/liabilities,
Noncurrent assets/liabilities)

e Ownership percentage threshold investments in affiliates accounted for under equity method

These types of elements are not defined in the taxonomy. Should the filers add these values into their
filings?

Recommendation

If the threshold is defined as a constant in accounting standards or is always the same across all
companies then these numbers do not have to be reported. If the threshold is a company defined
threshold then the value should be reported.
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1.2 Member Selection
1.2.1 Use of Members on the Legal Entity Axis (Issued 2010-10-18)

Issue

In a number of cases companies have used a wide variety of different members on the legal entity axis.
The legal entity axis should only contain members that represent a defined legal entity or a grouping of
legal entities such as subsidiaries and variable interest entities. The US GAAP taxonomy defines a list of
generic members that can be used on this axis. Companies can create their own extension members to
represent a legal entity owned, controlled or affiliated with the company.

For example, the following members were used on the LegalEntityAxis for a company:

e EarningsPerShareDilutedMember

e FarningsPerShareBasicMember

e CurrencyMember

e OtherThanTemporarylmpairmentsReclassifedToRetainedEarningsMember

In addition, legal entities have been used on a Segment Axis when they are not reporting segments. For
example, a number of companies have used an extension axis called “SegmentinformationByEntityAxis”
to report specific information about a legal entity. The use of legal entity members should be restricted
to the “LegalEntityAxis” unless the legal entity is also a valid business reporting entity and then a legal
entity member could also be used in conjunction with the segment reporting axis

“StatementBusinessSegmentsAxis”.

Reccomendation
The members on the legal entity axis should only include company extensions that represent a legal or
contractual entity defined by the registrant or legal entity sub groupings or eliminations defined in the
taxonomy such as:

e ParentCompanyMember’

e SubsidiariesMember

e ConsolidationEliminationsMember
e Partnershipinterest

Note that the ConsolidationsEliminationsMember is the exception to the rule as it does not represent a
legal entity or groupings of legal entities.

> This represents the financial information of the Holding company and not the parents share of the consolidated
entity which is represented by ParentMember.
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1.2.2 Use of Country Members, State Members and Province Members (Issued 2011-01-28)

Issue

In a number of cases companies are extending to represent countries, states and provinces as members
on an axis. Specifically, the member for Canada has been created as an extension for over 30 filings.
However, these country members are already defined in the taxonomy for each country.

Recommendation
If representing a country use the members already defined in the country namespace. See

http://taxonomies.xbrl.us/us-gaap/2009/non-gaap/country-ent-all-2009-01-31.xsd

or

http://xbrl.sec.gov/country/2011/country-ent-all-2011-01-31.xsd



http://taxonomies.xbrl.us/us-gaap/2009/non-gaap/country-ent-all-2009-01-31.xsd
http://xbrl.sec.gov/country/2011/country-ent-all-2011-01-31.xsd
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1.2.3 Use of the Parent Company Member (Issued 2011-03-25)

Issue

The parent company member should only be used to record the financial details of the parent holding
company. A reporting entity could either report the value of the consolidated entity or the financials of
the holding company as a standalone entity. In a number of cases we have identified entities that have
reported the values for the consolidated entity using the parent company member. When reporting
consolidated information the filer should use the default value of the legal entity axis.

This problem is particularly prevalent in real estate trusts. For example the element “Minorityinterest”
should not have a value disclosed at the intersection with the “ParentCompanymember” on the
“LegalEntityAxis”. There are 35 companies at March 22" 2011 who have minority interest reported for
a non-consolidated entity. This case is not possible. The Edgar Filing Manual 6.6.3 states that the
default reflects the value of the consolidated entity for the entity named in the context.

Recommendation

Only use the “ParentCompanyMember” to record financial information that relates to the Parent
Holding Company and not the consolidated entity. Note that the element “ParentMember” that is on
the “StatementEquityComponentsAxis” represents the portion of the consolidated number is attributed
to the parent as defined in FAS 160. The “ParentCompanyMember” and “ParentMember” are not the
same thing.
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1.2.4 Share Based Compensation Allocation Table (Issued 2012-01-06)

Issue

The reporting of stock based compensation split over various expense categories in the income
statement is inconsistent across a number of filings. The taxonomy provides a table® that allows a filer
to dimensionally qualify the stock based compensation between the following members:

e Cost of Sales

e Research and Development
e Selling and Marketing

e Restructuring

e General and Administrative

However, in practice filers have used the following approaches:

e Approach 1 - Used the equivalent expense items to the members as the line item
“GeneralAndAdministrativeExpense” and dimensionally qualified it by using a taxonomy element
such as “StockBasedCompensationPlanMember” shown in Figure 1 or an extension member like
“StockBasedCompensationMember” .

e Approach 2 - Used either “AllocatedShareBasedCompensationExpense” or
“ShareBasedCompensation” items and qualified them by members that represent the income
statement categories.

e Approach 3 - Created extension items to represent the different categorizations.

The intention of the FASB is that approach 2 should be used.

Figure 9 - Use of Approach 1

Consolidated Statements of 3 Months Ended
Operations (Unaudited)
(Parenthetical) (USD §) Mar. 31, 2011 Mar. 31, 2010

In Thousands
Operating expenses:

Amortization of acquired technology $ 1,560 32,508

Cost of product revenues 34410 M7 24534 ]
Cost of professional services revenues 8,679 [1] 4479 M]
Research and development 16,571 1] 12,205 [1]
Sales and marketing 34838 M] 25315 1]
General and administrative 18,670 ] 14705 ]

Stock-Based Compensation
Operating expenses:

Cost of product revenues 354 337
Cost of professional services revenues 204 148
Research and development 336 268
Sales and marketing 2,088 1,868
General and administrative $2,380 $2335

[1] Includes the following related to stock-based c

There are still a number of issues with stock based compensation in the 2011 taxonomy. Most
specifically there are a number of duplicate items that could be used to represent stock based

® “ScheduleOfEmployeeServiceShareBasedCompensationAllocationOfRecognizedPeriodCostsTable”
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compensation. These include “AllocatedShareBasedCompensationExpense”,
“ShareBasedCompensation”, and
“ShareBasedCompensationArrangementByShareBasedPaymentAwardCompensationCost”. The later
element was deprecated in the 2012 taxonomy, but “ShareBasedCompensation” and
“AllocatedShareBasedCompensationExpense” can still be used in the 2012 taxonomy even though they
are duplicates.

Recommendation
Use approach 2 and dimensionally qualify the stock based compensation line item between the
following members:

e Cost of Sales

e Research and Development
e Selling and Marketing

e Restructuring

e General and Administrative
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1.3 Acxis Selection
1.3.1 Use of the Segment Axis (Issued 2010-10-18)

Issue

The taxonomy has a number of axis elements that were created to support members that represent a
company’s operating or geographical reporting segments. However, companies have created extension
items to represent segments, used qualified segment axis for broad reporting purposes or used
inappropriate members on segments. The following discusses the different problems associated with
segments.

Extension Axis elements created for Segments

Whenever an axis element is created to capture segment data it becomes impossible for data
aggregators to identify what constitutes a reporting or geographical segment. Segmental reporting
information is a key component of financial reporting data and allowing automated access to this
information is a huge advantage of XBRL over traditional data collection techniques. The taxonomy
provides sufficient axis’ to capture segments, but some companies have created extensions that are
duplicative of an existing axis.

For example, a company created an extended element called “AssetsBySegmentAxis” then represented
the data associated with this axis as an intersection of the line item “Assets” and the business segments
of the company. The custom axis reports no additional information and does not provide information
on the type of segment. The company should have used the element “StatementBusinessSegmentsAxis”.
Companies should not create an extension axis for segments that qualifies the segment axis by a
financial reporting line item (Assets of Each Segment) as the line items on the table serve this function.®
Examples of these in filings to date include the following:

No Example Extensions for the Segment Axis

1 DisclosureOfRevenueOperatingincomeTotalAssetsForEachReportableSegmentAxis
2 RestructuringAndOtherCostsBySegmentAxis

3 RestructuringAndRelatedCostsByReportableSegmentAxis

4 RevenuesFromSegmentToConsolidatedAxis

A company created an extended element called “BusinessSegmentsAxis”. This element was defined as
business segments and was a duplicate of an element already in the taxonomy. The company should
have used “StatementBusinessSegmentsAxis”.

7 In fact there are too many axis and the 2011 release of the taxonomy will most likely remove a number of these
axis (not yet in the public review).

® There are a number of these axis defined in the taxonomy but these are being removed with subsequent releases
of the taxonomy.
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Duplicated Axis in the 2009 Taxonomy

The 2011 taxonomy is being redesigned to rationalize the axis in the 2009 taxonomy (the taxonomy
available for public review does not yet reflect these changes). There should only be two axis
representing segments. These are “StatementBusinessSegmentsAxis” for reportable business segments
and “SegmentGeographicalAxis” (or 2011 taxonomy equivalent) for geographical segments. All other
segmental reporting axis will be removed. Companies should only use these two axis when representing
reporting or geographical segments. For example, the element GoodwillBySegmentAxis should be
replaced by the element StatementBusinessSegmentsAxis. For the reasons discussed above the
GoodwillBySegmentAxis should not be used even for goodwill disclosures.

Use of Inappropriate Axis for Segments

The element StatementOperatingActivitiesSegmentAxis should be used to distinguish continuing and
discontinued operations. Some companies have incorrectly used this axis to represent business
reporting segments. Companies should be careful to ensure that they do not use this access to
represent business segments.

Secondary Breakdown of Segments

In some cases, companies report different breakdowns of a reporting or business segment. If these are
sub-segments of larger segments, they should be reported on the “StatementBusinessSegmentsAxis”
and not added to a secondary axis. A secondary axis for reporting segments should only be used if a
company has two sets of business reporting units that intersect with each other (orthogonal) which is
unlikely. Items that do intersect such as geographical sectors and legal entities already have axis
defined.

Recommendation

The segmental reporting note should always contain either the StatementBusinessSegmentsAxis or
SegmentGeographicalAxis to report segmental data. Using these axis will help to ensure that business
reporting and geographical segments can be easily identified and verified by users of the data.

Table 1 lists segment related axis used to date and the axis that should be used in future.

Table 1 : Segment Axis used in filings to date

AssetsBySegmentAxis StatementBusinessSegmentsAxis
BusinessSegmentsAxis StatementBusinessSegmentsAxis
DisclosureOfRevenueOperatingIncomeTotalAssetsForEachReportableSegmentAxis SegmentGeographicalAxis

EntityWideRevenueByReportingSegmentAxis StatementBusinessSegmentsAxis
GoodwillBySegmentAxis StatementBusinessSegmentsAxis
IndefiniteLivedintangibleAssetsBySegmentAxis StatementBusinessSegmentsAxis
ReceivablesByBusinessSegmentOfEntityTypeAxis StatementBusinessSegmentsAxis
ReportableSegmentsReconcilingltemsAxis StatementBusinessSegmentsAxis
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RestructuringAndOtherCostsBySegmentAxis

StatementBusinessSegmentsAxis

RestructuringAndRelatedCostBySegmentAxis

StatementBusinessSegmentsAxis

RestructuringAndRelatedCostBySegmentTypeAxis

StatementBusinessSegmentsAxis

RestructuringAndRelatedCostsByReportableSegmentAxis

StatementBusinessSegmentsAxis

RestructuringReserveBySegmentAxis

StatementBusinessSegmentsAxis

SegmentAxis

StatementBusinessSegmentsAxis

SegmentGeographicalAxis

SegmentGeographicalAxis

SegmentinformationByClientRevenueAxis

StatementBusinessSegmentsAxis

SegmentinformationByEntityAxis

LegalEntityAxis

SegmentReportingBySegmentAxis

StatementBusinessSegmentsAxis

SegmentReportingInformationByIndividualSegmentAxis

StatementBusinessSegmentsAxis

SegmentReportingInformationBySegmentAxis

StatementBusinessSegmentsAxis

SegmentReportingInformationBySegmentSecondaryAxis

StatementBusinessSegmentsAxis

SegmentReportingReconcilingltemAxis

StatementBusinessSegmentsAxis

SegmentReportingReconcilingltemsForOperatingProfitLossFromSegmentsToConsolidated
Axis

StatementBusinessSegmentsAxis

SegmentReportingReconcilingltemsforRevenueAndOperatingProfitLossFromSegmentsToC
onsolidatedAxis

StatementBusinessSegmentsAxis

SegmentReportingRevenueReconcilingltemAxis

StatementBusinessSegmentsAxis

StatementBusinessSegmentsAxis

StatementBusinessSegmentsAxis

SummaryOfSegmentResultsAxis

SegmentGeographicalAxis

SupplementarylnsurancelnformationSegmentNameAxis

StatementBusinessSegmentsAxis

UnusualOrinfrequentltemByReportingSegmentAxis

StatementBusinessSegmentsAxis
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1.3.2 Axis and Domain for Multiple Classes of Stock on DEI (Issued 2011-01-28)

Issue

Filers have expressed concern when tagging multiple classes of stock in the Document and Entity
Information. The documentation label for the element dei_EntityCommonStockSharesOutstanding
explictly suggests defining the Class of Stock members on the InstrumentDomain of the
EntityListingsinstrumentAxis. This guidance is inconsistent with the EDGAR Filer Manual at 6.5.26 which
requires member placement in this scenario on the StatementClassOfStockAxis (which has an associated
domain of ClassOfStockDomain).

Recommendation
When tagging multiple classes of stock on DEI, the StatementClassOfStockAxis and the
ClassOfStockDomain should be used consistent with the guidance in the EDGAR Filer Manual.
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1.3.3 Components of Stockholders Equity and Class of Stock (Issued 2011-03-25)

Issue

In some cases we have noticed that the PreferredStockMember is used as a class of stock on the
StatementClassOfStockAxis, and is absent from the StatementEquityComponentsAxis. The
StatementEquityComponentAxis represents the components of stockholders equity and should include
preferred stock if it exists.

Recommendation

When defining the statement of shareholders equity, members that are defined on the
StatementEquityComponentAxis should NOT also be defined on the StatementClassOfStockAxis (such as
preferred stock) as the item is already represented on the “StatementEquityComponentAxis” (When
represented in the same hypercube). The class of stock Axis should have members that represent the
individual preferred stock issues.
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1.4 Calculations

1.4.1 Comprehensive Income - Reconciliations in Calculation Relationships (Issued 2011-
04-29)

Issue

Sometimes financial information is reported by filers in a way that calculation relationships in XBRL
become XBRL invalid. Typically this occurs when filers reconcile between two numbers in a financial
statement. See the table and examples below:

7. Comprehensive Income

The components of comprehensive mcome, net of income tax, are as follows:

Three months ended

November 30,
2000 2009
Net mncome - atinbutable to Corp. $ 7.242 5 6,230
Wet income - noncontrolling interests™ 237 2112
Change in deferred hedgzing loss, net of tax@ 110 141
Total comprehensive income % 7.589 5 8,483

Potential element selections for the above table:
1. us-gaap_Netincomeloss (Balance Type: Credit)
2. us-gaap_NetincomelossAttributableToNoncontrollingInterest (Balance Type: Debit)
3.us-gaap_OtherComprehensivelncomeDerivativesQualifyingAsHedgesNetOfTaxPeriodincreaseDecrease (No Balance Type)

4.us-gaap_ComprehensivelncomeNetOfTaxIncludingPortionAttributableToNoncontrollingInterest (Balance Type: Credit)

Since 1 and 2 above are both added in the calculation (1 is a credit and 2 is a debit), it becomes
impossible to create an appropriate calculation relationship.

Since the parent of the calculation (4) is a credit, there are illegal weight values as defined in the XBRL
2.1 specification at 5.1.1.2. This means modification of the calculation weight to address this issue
would not be appropriate because it would create invalid XBRL 2.1.

Recommendation
To address the calculation inconsistency the calculation should be defined as follows:

Netincomeloss (Parent) 7,242
NoncontrollingInterest (Child) (-1 ) 237
PeriodIncreaseDecrease (Child) (-1) 110
ComprehensivelncomeNetOfTax (Child) (+1) 7,589

By rearranging the calculation the filing will contain a calculation parent that does not have a total label
role in the presentation hierarchy. This method of defining the calculation will result in a difference
between the calculation hierarchy and the presentation hierarchy. In this case it is better to define a
reversed calculation than not to define a calculation at all.
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1.4.2 Calculation of Cash Flow from Operations (Issued 2011-08-26)

Issue

The items “NetCashProvidedByUsedInOperatingActivitiesContinuingOperations” and
“NetCashProvidedByUsedInOperatingActivities” do not have a balance type. The reason for this is so
that the adjustment expense and revenue items can be represented using the calculation linkbase. If
these items were to have a balance type the calculation relationship would fail due to the XBRL
specification rule that does not allow a credit item to be added to a debit item. This is one of the few
occurrences of this in the taxonomy and the only one in the face financials. These situations commonly
arise whenever 2 items are reconciled. In this case, the cash from operations is reconciled to net
income.

The lack of a balance type means that the calculation is not checked by software. As a result, there are
numerous cases where an incorrect calculation weight was applied to show the relationship with cash
provided from operating activities. The underlying cause was that the item being added into cash from
operating activities had an incorrect sign. Typically these items occurred on the following items:

Increase Decrease in an Asset or Liability.

Increase Decrease in Accounts Receivable is a good example of where filers have used an incorrect sign.
In the US-GAAP taxonomy an increase (decrease) in an asset is a credit balance type in the cash flow.
The increase in the value of the asset is represented as a natural positive input value. As an increase in
the value of the asset over the period the item should have an overall negative one (-1) calculation
weight impact on cash flows (if an asset increases cash must decrease). A number of filers however have
provided a positive one (+1) calculation weight in the extension taxonomy. If the calculation works this
means that the registrant has entered the sign of the item tagged incorrectly. The registrant in these
cases needs to change the calculation weight to negative one (-1) and input the value as a positive
amount if this is an increase in the value of the asset and a negative amount if a decrease in the value of
the asset. If the sign of the item is not the same as those shown in the financial statements use the
negated label so that the positive value in the instance is shown as a negative when it is rendered in the
SEC viewer.

Gain or Loss

“GainsLossesOnExtinguishmentOfDebt” is a good example of this. This problem usually occurs on those
items that appear in the cash flow but not in the income statement. If the item is in the income
statement they are usually forced to get the sign right if they want the calculation to work. These items
are typically a credit balance type representing a 'gain' as the natural positive input value. As a gain, the
item should have a negative one (-1) calculation weight representing a deduction from cash flow. A
number of filers however have incorrectly provided a positive one (+1) calculation weight in the
extension taxonomy. The registrant in these cases needs to change the calculation weight to negative
one (-1) and input the value as a positive amount if a gain and a negative amount if a loss.
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The SEC guidance that states that the weights of items should not be changed does not help solve this
issue has in a number of cases registrants may need to change the calculation weight if they have
flattened the cash flow (which is typical) from that presented in the US-GAAP taxonomy.

Recommendation

Review these items carefully. The cash flow items represent an implicit debit balance. If a debit item is
adding into the cash flow from operations the effective calculation weight® must be +1. If a credit item is
adding into the cash flow from operations the effective calculation

° The effective weight is the product of calculation weights on all those relationships between 2 elements.
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1.5 Hierarchy of Members
1.5.1 Multiple Axis to Represent Segment Information (Issued 2011-10-28)

Issue

As companies represent detailed segment information we have identified varying methods for
representing segments and sub segments. In the Best Practices issued in October 2010 we described
the practice related to the breakdown of sub segments. This guidance expands the previous guidance
to clarify a number of issues that have been raised.

There are two different approaches we have seen used to model this data.

1. Create business sub-segments as children of the larger segment.
2. Create a secondary dimension for the sub segments.

Both these methods allow the sub segment components of a segment to be described. One uses
relationships and the other uses dimensions.

Approach 1 - Create business sub-segments as children of the larger segment

Having all business segments on one axis “StatementBusinessSegmentsAxis” ensures that users of XBRL
data can identify what are actual business segments. It also precludes the need to create a duplicated
business segment axis. This approach requires that the sub segments are children of the larger
segment. This parent child relationship should be defined in the definition linkbase. The relationship
used to define these children is the domain-member relationship™®.

19 rhe XBRL specification states “Inclusion relationships (requirement G09 [DIM-REQ]) are represented by domain-member

relationships.”

G09 Taxonomy authors MUST be able to define an inclusion relationship on Dimension
Members. The inclusion relationship must be transitive, irreflexive, and antisymmetric.
Dimensions that violate the inclusion relationship constraints are invalid.

Examples:

World1 World2

America Continent EMEA

Asia Continent

Africa Continent APAC

Europe Continent
France OTHER
Country
UK Country

... 25 Countries

.. 7 continents
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Figure 10 Example of a nested dimension

Approach 2 - Create a secondary dimension for the sub segments

This approach adds a second extension axis to represent business sub segments. Using this method,
dimensions are used to indicate that the sub-segment intersects with one parent segment. However, a
sub segment will never intersect with more than one parent segment. (A dimension implies that a sub-
segment could have multiple parent segments) Adding a second axis means a user of the data cannot
determine which of those items that are sub-segments and those that are parent segments unless they
interrogate the data facts. Secondly, the new extended sub-segment axis effectively duplicates the
business segment axis. If a user tries to determine company segments by reading the members on the
business segment axis they will not be able to detect those business segments on the extension axis.
Segments and sub segments are not orthogonal to one another. Dimensions should be used to
represent orthogonal sets of information.

Aggregation
Neither approach indicates that the dimensional members can be aggregated to create a total or that
they are a complete list of all the segments.

Recommendation
Use Approach 1 to represent multiple business segments that are sub segments of larger segments™.
Figure2 shows how the data would be represented in a table.

Figure 11 Example of a Segment table in an Instance

Segment A Segment B SegmentElim
SubSeg Al|SubSeg A2[SubSeg A Elim SubSeg B1[SubSeg B2|SubSeg B Elim
Sales 220 140 100 -20 475 200 300 -25 -10]

Using a hierachy on the Segment axis does not exclude applying other dimensions to this data such as

the geography or legal entity axis. In the case of non reported segments (Those that are less than 10%)
the user can represent these as grouping of these segments using the All Other Segments [Member] as a
direct decendent of the Segment Domain. If there are other sub-segments that are not material these
should use a separate member.

" This approach is also consistent with the approach used in the IFRS taxonomy.
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1.6 Extended Links
1.6.1 Identifying the Financial Report (Issued 2010-10-18)

Issue

Concerns have been raised about the ability to identify the financial report type, e.g., balance sheet,
income statement, in an XBRL instance. To compensate, data aggregators have been using text
matching to identify to a report which is ambiguous and may not be accurate. We expect that this will
become harder as notes are added, leading to more chance of false matches.

Recommendation1?
Use the abstract elements defined in the US GAAP taxonomy to identify the primary financial
statements in the presentation linkbase.

For example, use the abstract item StatementOfFinancialPositionAbstract to represent the balance
sheet. This abstract item has been defined in the presentation linkbase by the vast majority of
companies who have filed so in most cases this will not impact most filers.

Filers should use the following abstract elements in the presentation linkbase to indicate the financial
report that is being presented:

Balance Sheet StatementOfFinancialPositionAbstract

Income Statement IncomeStatementAbstract

ocl StatementOfIncomeAndComprehensivelncomeAbstract
Statement Of Stockholders Equity | StatementOfStockholdersEquityAbstract

Statement of Cash Flows StatementOfCashFlowsAbstract

Statement of Direct Cash Flows OperatingCashFlowsDirectMethod Abstract
Statement Of Partners Capital StatementOfPartnersCapitalAbstract

2 The group discussed standardizing the extended link so that financial statements could be identified using the
extended link. This was believed to be a better solution. However, this will require significant changes in an
established process. It was felt that this was not a viable short term solution but should be addressed in the longer
term by the SEC. A number of members also raised the fact that standard abstract items should also be used to
represent the notes disclosures so that specific notes could be identified. Any guidance on this has been deferred
until further detailed footnote tagging is completed.
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2 Instance Document

2.1 Dates of the Context
2.1.1 Use of Dates in Contexts for Future Payments or Receipts (Issued 2011-01-28)

Issue

In files submitted as part of the SEC XBRL filing program we observed a number of future dates recorded
in the context of an the XBRL instance. Undoubtedly, some of these are simple data errors but others
are a misrepresentation of the context date. The maximum end date filed observed was "2030-07-01".
The maximum date for a period instant was "2036-11-01". For example a number of companies have
reported a future context (rather than using the present reporting period) for the element
FutureAmortizationExpenseYearFive.

In the US GAAP taxonomy there are a number of similar elements that refer to expected future
payments, the element “LongTermDebtMaturitiesRepaymentsOfPrincipalinYearFive” for example. In
this case if the required context period end is 2010-12-31 the value of the date in the context should be
2010-12-31 not 2015-12-31. This number represents the value of what the company would pay in
principle re-payments in 5 years based on debt maturities of debt held at 2010-12-31.

The context date is different than the “reported date”. The reported date is the date that a fact was
actually reported where the context date is the date that defines the period of time which a balance
accrued or the balance at a given date. It is generally the same as the date of the financial statements.
i.e. “... for the year ended 2011".

Recommendation
For elements that reflect payments or receipts in future periods the context dates should reflect the
dates of the current period. The description of the element will indicate for which period the payment
will actually occur.
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2.1.2 Subsequent Events and Durational Concepts (Issued 2011-12-02)

Issue

A number of companies have reported subsequent events for concepts that are durations. However in a
number of cases the durations are for periods that have an end-date that is later than the date the
report is actually issued. For example companies report a subsequent event with a duration that spans
the period of the subsequent quarter.

Recommendation

For durational concepts reported as subsequent events the end date should not exceed the report
submission date. Or more generally should not use a date in the range that has not yet occurred. The
start date however could be the start of the subsequent period or the date that the transaction
occurred. Note however that the period should not represent one day to be consistent with the
guidance of the SEC E.19.

When reporting a subsequent event for a durational concept the period should reflect the known period
of the event.

In a number of cases due to the nature of the reporting cycle it can be difficult to determine what the
exact report date will be and it is not feasible to change the context relative to the report date. In
addition the filer may report that a subsequent event happened in a particular month, but the company
report date was within the month. In these cases the filer and/or their agents should use reasonable
judgment to limit the end date of the context to be as close to the report date as possible.
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2.1.3 Forecasted Information (Issued 2012-01-27)

Issue

There are a large number of facts that have a context date that is greater than the period end. Some of
these represent subsequent events but a large number of reported facts have date contexts that are
more than 90 days after the year end and effectively represent forecast values. We observed that these
forecasts of future transactions use three different element types that can be categorized into the
following:

Line Items that can be Used for Actual and Forecast Values

An element like “Revenues” can be used to define estimated future (Forecast) revenues and actual
revenues. To indicate that a value is a forecasted fact the forecast member should be used on the
scenario axis and a future context date should be used to indicate the forecast period. However, the
forecast member should NOT be used on line items that represent estimates accrued in the current
period such as Provision for Doubtful Accounts, as these are estimates as of the current period.

Line Items that are Forecast Values but do not define the future Period

In these cases the line item by its very nature is a forecast. These are generally not defined in the
taxonomy but appear in company extensions. For example
“DefinedBenefitPlanEstimatedFutureCashContributionsAndBenefitPayments” which could be described
to define estimated cash contributions and payments in future periods. This element is an extension
element and could apply to any future period. To define that period the future context should be used.
The nature of the element defines that it is a forecast, however for consistency it is still recommended
that the value is qualified by the forecast member so that consumers of the information know that it is a
forecasted fact. Where possible use an element in the taxonomy that does not state it is estimated but
can be described as an estimate of a future period by using the forecast member.

Line Items that are Forecast Values and define the future period relative to the current period.

There are a number of these elements defined in the taxonomy. Examples of include items like
“DefinedBenefitPlanEstimatedFutureEmployerContributionsinNextFiscalYear” which explicitly state that
the value is an estimate of the Next Fiscal Year.

These items are specifically referenced in prior guidance issued in January 2011 which stated that these
items should be reported using the current period context and should not use the forecast member.
These items are defined so that they intrinsically include the period context in the definition of the item
usually using the current period context as a reference point. In these cases the current period context
should be used in conjunction with the element. A listing of these elements in the taxonomy is
described in the recommendation section.

What about values that are part actual and part forecast?

In some cases companies report durational values with a context end date greater than the current date
but a start date before the end date. For example a company may report pension contributions for the
year in the third quarter. The duration of the concept is for the year although the company is % through
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the reporting cycle. In this case the total amount should be classified as a forecast using the forecast
member.

What about String Items and Text Blocks?
String and Text block should always be reported in the current period context™ and should not have a
forecast member.

What about known future events?

In some cases a future event is known today with certainty. For example a debt instruments maturity
date. In a number of cases filers are recording the future maturity date value with the context of the
actual maturity date as opposed to the current period context. Contractual aspects of an arrangement
that are known obligations and/or rights at the current date should use the current period context and
not the maturity date as the period context of the element These fact values should not have a forecast
member.

Estimates

Financial statements contain a large number of estimates such as provision for doubtful accounts that
are either reported in the financials or used to derive financial statement assertions. Estimates can
define facts in the current period or facts in future periods. There are a number of reasons there are
estimates that apply to the current period. These are generally provisions against assets or revenues
that exist at the current period but have not yet been quantified. For example provisions for loan losses,
provision for warranties or the costs of environmental cleanup, that relate to revenues already
recognized or provisions against existing assets. These estimates are not forecasts that apply to future
periods. These elements should use the current period context as they relate to the financials at that
point in time and should not use the forecast member.

When would I use the Actual Member?
The actual member is not required to be used to report actual values. All values reported are assumed
to be the actual value. As such the actual member should not be used.

What about subsequent events
Subsequent events should not use a forecast member, however they should use the period when the
subsequent event occurred even though it is subsequent to the current period.

Recommendation

If you are reporting a forecast value for a future period then you should use the line item and
dimensionalize it using the forecast member on the scenario axis and define the context for the future
period.

In those cases where the line item embodies a future estimate or forecast of a future value then
continue to use the forecast member even though the line item expresses that it is a forecast. The
context period should be for the future period.

B The period end date of this context should be the same as the current context described in the Edgar Filer
Manual.
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In the case where the line item describes the period context in the element relevant to the current
context i.e. something like lease payments in year2 then report the fact using the context of the current
reporting period and the forecast member should not be used. i.e. If you tagged a value with the
element “DefinedBenefitPlanExpectedFutureBenefitPaymentsinYearOne” then you should use the
current context.

Any value with a context period later than the filing date should have a forecast member unless it is a
subsequent event.

The List Below describes those items in the 2011 taxonomy that should be defined using the current
period and should not use a forecast member:

e CapitalLeasesFutureMinimumPaymentsDueCurrent,

e  CapitalLeasesFutureMinimumPaymentsDuelnFiveYears,

e  CapitalLeasesFutureMinimumPaymentsDuelnFourYears,

e  CapitalLeasesFutureMinimumPaymentsDuelnThreeYears,

e  CapitalLeasesFutureMinimumPaymentsDuelnTwoYears,

e  CapitalLeasesFutureMinimumPaymentsDueThereafter,

e  CapitalLeasesFutureMinimumPaymentsReceivableCurrent,

e  CapitalLeasesFutureMinimumPaymentsReceivableDueThereafter,

e  CapitalLeasesFutureMinimumPaymentsReceivablelnFiveYears,

e  CapitalLeasesFutureMinimumPaymentsReceivableIlnFourYears,

e  CapitalLeasesFutureMinimumPaymentsReceivableIinThreeYears,

e  CapitalLeasesFutureMinimumPaymentsReceivableInTwoYears,

e  DefinedBenefitPlanExpectedFutureBenefitPaymentsinYearFive,

e  DefinedBenefitPlanExpectedFutureBenefitPaymentsinYearFour,

e  DefinedBenefitPlanExpectedFutureBenefitPaymentsinYearOne,

o  DefinedBenefitPlanExpectedFutureBenefitPaymentsinYearThree,

e  DefinedBenefitPlanExpectedFutureBenefitPaymentsinYearTwo,

e  ExpectedAmortizationExpenseOfEndingPresentValueOfFuturelnsuranceProfitsYearFive,
e  ExpectedAmortizationExpenseOfEndingPresentValueOfFuturelnsuranceProfitsYearFour,
e  ExpectedAmortizationExpenseOfEndingPresentValueOfFuturelnsuranceProfitsYearOne,
e  ExpectedAmortizationExpenseOfEndingPresentValueOfFuturelnsuranceProfitsYearThree,
e  ExpectedAmortizationExpenseOfEndingPresentValueOfFuturelnsuranceProfitsYearTwo,
e  FiniteLivedintangibleAssetsFutureAmortizationExpense,

e  FiveYearScheduleOfMaturitiesOfParentCompanyRepaymentOfPrincipleIinYearThree,

e  FiveYearScheduleOfMaturitiesOfParentCompanyRepaymentsOfPrincipal AfterYearFive,
e  FiveYearScheduleOfMaturitiesOfParentCompanyRepaymentsOfPrincipleInYearFive,

e  FiveYearScheduleOfMaturitiesOfParentCompanyRepaymentsOfPrinciplelnYearFour,

e  FiveYearScheduleOfMaturitiesOfParentCompanyRepaymentsOfPrinciplelnYearTwo,

e  FiveYearScheduleOfMaturitiesOfParentCompanyRepaymentsOfPrincipleWithinOneYear,
° FutureAmortizationExpenseAfterYearFive,

. FutureAmortizationExpenseRemainderOfFiscalYear,

° FutureAmortizationExpenseYearFive,

° FutureAmortizationExpenseYearFour,

° FutureAmortizationExpenseYearOne,

° FutureAmortizationExpenseYearThree,

. FutureAmortizationExpenseYearTwo,
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. FutureMinimumSubleaseRentalsSaleLeasebackTransactionsThereafter,

. FutureMinimumSubleaseRentalsSaleLeasebackTransactionsWithinFiveYears,

° FutureMinimumSubleaseRentalsSaleLeasebackTransactionsWithinFourYears,

. FutureMinimumSubleaseRentalsSaleLeasebackTransactionsWithinOneYear,

. FutureMinimumSubleaseRentalsSaleLeasebackTransactionsWithinThreeYears,

° FutureMinimumSubleaseRentalsSaleLeasebackTransactionsWithinTwoYears,

e IntangibleAssetsArisingAcquiredinBusinessCombinationEstimatedAmountAmortizedYearOne,

e IntangibleAssetsArisingFromInsuranceContractsAcquiredinBusinessCombinationEstimatedAmountAmortizedYearFive,

e IntangibleAssetsArisingFromInsuranceContractsAcquiredinBusinessCombinationEstimatedAmountAmortizedYearFour

e IntangibleAssetsArisingFromInsuranceContractsAcquiredinBusinessCombinationEstimatedAmountAmortizedYearThre
e,

e IntangibleAssetsArisingFromInsuranceContractsAcquiredIinBusinessCombinationEstimatedAmountAmortizedYearTwo,

. IntangibleAssetsArisingFrominsuranceContractsAcquiredinBusinessCombinationPercentageOfAmountAmortizedYearF
ive,

e IntangibleAssetsArisingFrominsuranceContractsAcquiredIinBusinessCombinationPercentageOfAmountAmortizedYearF
our,

e IntangibleAssetsArisingFrominsuranceContractsAcquiredIinBusinessCombinationPercentageOfAmountAmortizedYear
One,

e IntangibleAssetsArisingFrominsuranceContractsAcquiredinBusinessCombinationPercentageOfAmountAmortizedYearT
hree,

e IntangibleAssetsArisingFromInsuranceContractsAcquiredIinBusinessCombinationPercentageOfAmountAmortizedYearT
wo,

e  LongTermDebtMaturingInYearsFourAndFive,

e LongTermDebtMaturingInYearsTwoAndThree,

. LongTermDebtMaturitiesRepaymentsOfPrincipal AfterYearFive,

e  LongTermDebtMaturitiesRepaymentsOfPrincipallnNextTwelveMonths,

. LongTermDebtMaturitiesRepaymentsOfPrincipalinYearFive,

e  LongTermDebtMaturitiesRepaymentsOfPrincipallnYearFour,

e LongTermDebtMaturitiesRepaymentsOfPrincipalinYearThree,

. LongTermDebtMaturitiesRepaymentsOfPrincipalinYearTwo,

. MinimumLeasePaymentsSaleLeasebackTransactionsThereafter,

e MinimumLeasePaymentsSaleLeasebackTransactionsWithinFiveYears,

e  MinimumLeasePaymentsSaleLeasebackTransactionsWithinFourYears,

. MinimumLeasePaymentsSaleLeasebackTransactionsWithinOneYear,

e MinimumLeasePaymentsSaleLeasebackTransactionsWithinThreeYears,

e MinimumLeasePaymentsSaleLeasebackTransactionsWithinTwoYears,

e  OperatingleasesFutureMinimumPaymentsDueCurrent,

e OperatinglLeasesFutureMinimumPaymentsDuelnFiveYears,

e OperatingleasesFutureMinimumPaymentsDuelnFourYears,

e  OperatinglLeasesFutureMinimumPaymentsDuelnThreeYears,

e OperatinglLeasesFutureMinimumPaymentsDuelnTwoYears,

e  OperatinglLeasesFutureMinimumPaymentsDueThereafter,

e  OperatinglLeasesFutureMinimumPaymentsReceivableCurrent,

e OperatingleasesFutureMinimumPaymentsReceivablelnFiveYears,

e  OperatinglLeasesFutureMinimumPaymentsReceivableInFourYears,

e  OperatingleasesFutureMinimumPaymentsReceivableInThreeYears,

e OperatingleasesFutureMinimumPaymentsReceivableInTwoYears,

e  OperatinglLeasesFutureMinimumPaymentsReceivableThereafter,



XBRL US Best Practices Working Group

e PercentageOfAmountAmortizedOfEndingPresentValueOfFuturelnsuranceProfitsYearFive,
e  PercentageOfAmountAmortizedOfEndingPresentValueOfFuturelnsuranceProfitsYearFour,
e PercentageOfAmountAmortizedOfEndingPresentValueOfFuturelnsuranceProfitsYearOne,
e  PercentageOfAmountAmortizedOfEndingPresentValueOfFuturelnsuranceProfitsYearThree,
e  PercentageOfAmountAmortizedOfEndingPresentValueOfFuturelnsuranceProfitsYearTwo,
e  PrescriptionDrugSubsidyReceiptsFiveFiscalYearsThereafter,

e  PrescriptionDrugSubsidyReceiptsYearFive,

e PrescriptionDrugSubsidyReceiptsYearFour,

e PrescriptionDrugSubsidyReceiptsYearOne,

e  PrescriptionDrugSubsidyReceiptsYearThree,

e PrescriptionDrugSubsidyReceiptsYearTwo,

° RetailLandSalesMaturityOfAccountsReceivableYearFive,

. RetailLandSalesMaturityOfAccountsReceivableYearFour,

° RetailLandSalesMaturityOfAccountsReceivableYearOne,

. RetailLandSalesMaturityOfAccountsReceivableYearThree,

e  RetailLandSalesMaturityOfAccountsReceivableYearTwo

Similar extension type items to these should not use a forecast member.
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2.1.4 Non-Numeric Items in Multiple Periods (Issued 2012-03-31)

Issue

EFM 6.6.1 and EFM 6.6.2 require non-numeric facts containing texts to be tagged using the current
reporting period. The release of the 2012 taxonomy changed a number of items from integer (numeric)
to durationltemTypes (non-numeric). Since durationltemType data type is used to represent the non-
numeric facts, these rules would begin to apply.

Given this, how should a filer best distinguish the facts highlighted below (14 years as of 6/30/11 and 16
years as of 6/30/10)

Equity Earnings (Losses) of Affiliates

The Company’s share of the eamings (losses) of its equity affiliates was as follows:

For the years ended
June 30,
2011 2010 2009
(in millions)

DBS equity affiliates 5305 5341 5(374)
Cable channel equity affiliates 42 66 59
Other equity affiliates 113 41 6

Total equity earnings (losses) of affiliates 462 5448 5309

The Company’s investment in several of its affiliates exceeded its equity in the undeslying net assets by approximately 51.8 billion as of June 30, 2011
and 51.6 bﬂhon as of June 30, 2010, ‘-\hil:.h represented the excess cost over the Compa.m 5 pmpomonate sha.re of its i inv estments undeﬂw.nﬁ net

rimarily

represent ttade names a.nd subsmber hsts Wlﬂl a weighted average useful life as ofJune 30,2011 and 2010 of 14 and 16 years, respec.tn ely.

In accordance with ASC 350, the Company amortized 514 million and 57 million in fiscal 2011 and 2010, respectively, related to amounts allocated to
finite-lived intangible assets. Such amortization is reflected in equity eamings (losses) of affiliates.

Recommendation

In this case the values of 14 and 16 which represent the useful lives should have separate date contexts
to represent the periods for which they are applicable. These items were decimals and were changed to
durations to reflect the fact they were durations. Given the facts are identical and only the datatype
changed this should not change the period context of the fact. EFM 6.6.1 and 6.6.2 apply to non-
numeric facts containing text. Given the values tagged do not contain text then these EFM rules will not
apply in the case of the durationltemTypes.

In a number of cases vendors who have implemented this check in a way that durationltemTypes are
considered non-numeric. These messages should be ignored.
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2.2 Use of DataTypes
2.2.1 Defining Date Values (Issued 2011-01-28)

Issue

In a number of cases filers are defining number values (e.g., data types derived from integer or decimal)
that represent days months or years as an integer data type. For example a company created an
extension element called “NoticePeriodForincreaselnFacilityAmount” with an integer data type. The
value in the instance was 20. The issuer should have used the data type durationitemType for this
extension and entered the value P20D, as defined in ISO 8601 in the instance. The durationtemType is
an equivalent of the XML schema duration item type and should be used in the same manner. See
http://www.w3.org/TR/xmlIschema-2/#duration. In the case where a duration needs to be defined that
is modified by text then durationStringltemType should be used. For example “From 6 months to 5

years” uses text modifies or qualifies that duration.

Recommendation

When creating an extension element that represents an actual duration of time such as days, months
and years the data type durationltemType should be used. When creating an element that represents a
duration that could have textual modifiers then use the data type durationStringltemType. If the actual
value of a durationStringltemType is a specific duration then the restrictions that apply to the
durationltemType should be followed (see figure below) Refer to item 6.6.37 in the Edgar Filing Manual.

The formatting options for durationltemType are as follows:

Period Code Example

Period Indicator | P Indicates a Period

Year Y P1Y is one year

Months M P1M is one month

Days D P6D is 6 days

Time Indicator T Separates a time from a date.
Hours H T10H is 10 hours

Minutes M T30M is 30 minutes

Seconds S T30S is 30 seconds

For example P2Y3M2DT10H30MS5S is equal to a period of 2 Years 3 Months 2 days 10 hours 30 minutes
and 5 seconds.


http://www.w3.org/TR/xmlschema-2/#duration
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The date string item type follows a similar logic to the duration string item type and is used for elements
for which the fact values are usually a specific date, but may be accompanied by text that modifies or
qualifies the date.

If the date is known and specific then it must appear in the form — CCYY-MM-DD. Otherwise, string
values such as “After 2007” or “before March 31, 2009” are acceptable.

For example, “Tuesday, October 19, 2010” violates this rule; and it must be expressed as 2010-10-19.
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2.2.2 Percentage Item Types (Issued 2011-01-28)
There are a number of issues observed in regards to the use of percentages in filings.

Issue 1: Incorrect Scale Issue

A number of companies have represented the percentage with an incorrect scale. In a number of
instance documents percentages were represented on a scale of 0 to 100 as opposed to O from 1. For
example the value of 12% was represented as the integer 12.

Recommendation
A percentage item type that represents 12% should be represented as 0.12. (refer to the Edgar Filing
Manual 6.6.32)

Examples;

Fact Value | Value of decimals attribute
A federal tax rate of (exactly) 46% 46 INF

Issue 2: Incorrect Units Issue

A large number of percentage values have been represented with a unit equal to “USD”. This occurs
when an element in the US GAAP taxonomy or a company extension has a data type of percentltemType
and unit reference that is anything other than pure. **

Recommendation
All units for a percentage element with a data type of percentltemType® should have a value of “pure”
in the unit attribute of the fact.

<unit id="pureRef">
<measure>xbrli:pure</measure>
</unit>

<foo:taxrate contextRef="2010-12-31" unitRef=" pureRef "
decimals="0">0.15</foo:taxrate>

Issue 3: Incorrect Percent Types in the Taxonomy
In the US GAAP taxonomy there are a number of elements that are percentages but the type of the item
is defined as a decimal and not as a percentltemType.

Recommendation
Elements with a decimal item type that actually represent a percentage should be treated as if they are
a percent item type. For example 20% would be represented as the number 0.20.

" Most percent values in extensions appear to be created using either the percent item type or the pure item type
n fact any element with a data type derived from the pure item type should have a value of pure.



XBRL US Best Practices Working Group

2.2.3 DurationltemType and Periods Reported as a Decimal (Issued 2012-01-27)

Issue

The FASB 2012 taxonomy includes elements of durationltemType. If a filer has a disclosure that is
represented in a value that cannot precisely be converted to ISO 8601 format i.e. P1Y3M, a filer may
likely consider 3 alternatives:

1) Use the standard us-gaap element and convert the value to ISO 8601 format (understanding this
would report a rounded value and since non-numeric, no decimals attribute may be associated
to convey the data was rounded)

2) Create an extension element of durationString and include the value as reported (e.g. 1.2 years)
rather than convert to ISO 8601 format

3) Create an extension element that is a numeric (e.g decimalltemType) and apply decimals
attribute and unitRef to communicate disclosure details. (e.g decimals attribute corresponding
to the rounding of the fact, and a unitRef with a measure of ex: “years”)

Recommendation
Use option 1 and go to the nearest years, months days etc to get an approximate precision that matches

the intention of the disclosed numbers.
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2.3 Units
2.3.1 Use of Units (Issued 2010-10-18)

Issue

In the filings to date, issuers have begun to define different kinds of units besides currency. To manage
this, issuers have either defined the unit in the label of the extension element, in the element name, as
an extended unit or by using the US GAAP datatypes. Some examples are listed below:

e Anenergy company used a unit of USD for the extension element
CommodityDerivativeVolumesElectricPower with a label of “commodity derivative volumes,
electric power (in millions of megawatt hours) with a datatype of “xbrli:integerltemType.

e Two energy companies defined megawatts (measure of power) and megawatt hours (measure
of energy) in extended units using an integer datatype. The datatype powerltemType or
energyltemType is currently available in the taxonomy and should have been used. The first
company used a unit of MWH for the element TotalAnnualEnergySavings with a datatype of
xbrli:integerltemType and the second company used a unit of mw for the element
GenerationCapacityMegaWatts with a datatype of xbrli:integerltemType.

Recommendation

Ideally the unit measures should use a standard which is currently being defined by XBRL International
as part of the units registry. In the interim companies should use the measure types defined in the US
GAAP taxonomy in the us-types file using the xbrlus prefix i.e. xbrlus:mW. In addition any new extension
elements should use the us-types provided, in this case either powerltemType or energyltemType. An
example where the types was handled correctly is Edison International which used a unit measure
eix:xmW for the fact associated with the element
PowerGeneratingCapacityOfLongTermPurchaseCommitments with a datatype of us-
types:powerltemType".

The logic that applies in these examples also applies to other measures such as length, area, volume,
volumetric flow, mass, time, temperature etc.’®

'® |t has been reported that some units create problems in the SEC renderer. In those cases filers have used the
pure item type. If the use of a unit causes significant problems in the presentation of the XBRL renderer then the
company could consider using a pure item type.
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2.3.2 Using the Units Registry (Issued 2012-03-31)

Issue

The XBRL Consortium has recently issued the Units Registry as a candidate recommendation
(http://www.xbrl.org/units-registry). The standard can be viewed at
http://www.xbrl.org/Specification/utr/cr-2011-11-09/utr-cr-2011-11-09.html and the registry s
available at http://www.xbrl.org/utr/utr.xml in an XML format. This link shows the registry in a
formatted table. The objective of the registry is to ensure that consistent units are used when
companies report facts that may be measured in different ways. It also allows automated processes that
ensure that appropriate units are used. However, since the introduction of the units registry we have
received a number of questions and seen a number of disparate ways of using it. This guidance is
intended to reduce this variability and clarify areas of confusion and help smooth the path where there
are inconsistencies in the taxonomy.

NOTE: The units registry is currently a proposed recommendation. Until such time the units registry
becomes a recommended specification and is approved by the SEC it should not be imported into a XBRL
filing. However, the units defined in the proposed recommendation should be used by companies to
define units consistently and minimize changes in later filings.

What is in the Registry?
The registry is made up of the following components:

e id

e unitlD

e unitName

e nsUnit

e status

e versionDate

e itemType

e itemTypeDate

e symbol

o definition

e baseStandard

e conversionPresentation
e conversionContent

e numeratorltemType

e nsNumeratorltemType
e denominatorltemType
e nsDenominatorltemType

Each of these fields is explained in the units registry. Some of this information is relevant to filers and
some relevant to consumers of the information. For example, the filer should be concerned about
selecting the appropriate unitID where a consumer of the information may be interested in using the


http://www.xbrl.org/Specification/utr/cr-2011-11-09/utr-cr-2011-11-09.html
http://www.xbrl.org/Specification/utr/cr-2011-11-09/utr-cr-2011-11-09.html
http://www.xbrl.org/utr/utr.xml
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conversion content to normalize units of measure. l.e. if a consumer wants to see gas reserves in British
Thermal Units versus barrel of oil equivalents.

Using the Registry to Report a Fact

Every number reported in an XBRL instance must have a unit of measure associated with it. The unit that
is used is partially determined by the data type of the item. In the 2012 taxonomy the FASB has updated
the taxonomy to expand the data types used on elements. In addition when creating an extension it is
important that an appropriate data type is defined for each extension element. The data type selected
depends on what is being defined. For example, if reporting the physical area of something, then use the
area item type, if reporting the energy of something, then use the energy item type. Note the difference
between these data types. A good example is oil and gas reserve disclosures. A company may report the
actual volume of reserves in thousands of barrels or thousands of barrels of oil equivalents. These are
two different data types: one is a measure of volume and one is a measure of energy. The available data
types are defined in the data type registry at http://www.xbrl.org/DTR. The units registry offers lots of
choices but filers should be sure they select the correct unit for the data type. The units registry lists the
data type that should be used with each unit. XBRL validation software should automatically check the
unit against the data type once the units registry moves to recommended status.

The Edgar filing manual 6.5.35 states the following:

If element “UTR” in a standard namespace is declared in the DTS of an instance, then the value of each “unitRef"
attribute on each fact of a type in that registry must refer to a unit declaration consistent with the data type of that
fact, where consistency is defined by that registry.

In the proposed 2012 Document Entity Information (DEI) taxonomy there is an abstract element called
UTR. If the 2012 DEI taxonomy is imported into an instance then the units defined in the XBRL units
registry will have to be used. If the filer uses an element that has a datatype that matches a datatype
defined in the units registry then the filer can only use a unit associated with that datatype. No custom
units are allowed for those datatypes defined in the registry. The decimalltemType however, is not listed
as a datatype in the units registry so custom units can be defined for this datatype.

If using the 2012 taxonomy (Assuming this imports the 2012 DEI) the namespace prefix can be anything,
but it must relate to the UTR namespace. l.e. http://www.xbrl.org/2009/utr.

A filer could define Kilowatts in an instance as <measure>DuckAndCover:Kw</measure> as long as the
prefix is defined as:

xmins: DuckAndCover ="http.//www.xbrl.org/2009/utr” in the instance document.
This is identical to the manner that monetary item types use the iso4217 namespace.

<measure> isocodes:USD </measure>


http://www.xbrl.org/2009/utr
http://www.xbrl.org/2009/utr
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xmlins: isocodes="http.//www.xbrl.org/2003/iso4217".

ISO codes are not defined in the UTR namespace, but they are listed in the UTR registry which means a
filercan only use an ISO code defined in the units registry if the UTR element is in the DEL.

To define a unit in an instance document the unit would be defined as follows if using the registry:

Example 1: Defining a unit

x ml n s http:t#www.Xbrl.org/2009/utr
<unit id="ft3">

<measure>utr:ft3</measure>
</unit>

Recommendation

Creating an Extension Unit
An extension unit should only be created when the unit required is not already defined in the registry.
(Until the unit registry is recommended all non monetary and share units will be extension units)

Creating an extension unit is easy. It does not require defining any information in the company
extension files. To define a peck (A measure of volume) is defined in the instant document as follows:

Example 2:Creating an Extension Unit

xmins:abc="http://www.abc.com/20110930"
<unit id="anyUniquelDYouLike">

<measure>abc:peck</measure>
</unit>

Mismatched Data Types in the Taxonomy

In @ number of cases the data type in some versions of the US GAAP taxonomy does not match the
actual item being described. There are a number of items in the taxonomy that represent durations of
time but the data type is defined as a decimal. For example “Property, Plant and Equipment, Useful Life,
Minimum” in the 2011 taxonomy. In these cases the filer will need to define their own unit. The filer
should not use the pure unit in this case as a consumer of the data could not determine the unit used to
measure the duration of time. l.e. a value of 23 is ambiguous, it is impossible to determine if this
represents 23 years, 23 months, or 23 days. When defining a unit for duration items that are defined as
decimal types instead of duration Item type, the filer should use the units for time defined in the unit
registry. However, the namespace should be the namespace of the company. The values used should be
Y (Year), M (Month), D (Day), H (Hours), MM (Minutes) and S (Seconds).

Example 3: Mismatched DataType

xmlins:abc="http://www.abc.com/20110930"
<unit id="anyUniquelDYouLike">

<measure>abc:Y</measure>
</unit>

Most of the duration type elements that are defined as decimals will be resolved in the 2012 taxonomy.
This rule is independent of defining units in the preferred label for elements.


http://www.xbrl.org/2003/iso4217
http://www.xbrl.org/2009/utr
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Restrictions on the Use of the Pure Unit

The pure unit should only be used for ratios, rates, and percentages. The SEC guidance does not
specifically state that numbers that are constants or multipliers can use the pure unit. However, given
that these are effectively a reciprocal of a percentage these too should use the pure unit.

The pure unit should not be used where the data type implies a unit of measure such as area item type,
volume item type, or monetary item type.

There are a number of items in the taxonomy that are not ratios, rates or percentages and are not
included in the unit registry. These are usually counts of identifiable things. A number of these are
prefixed by the word number. For example:
1. Number of Stores
Number of Employees
Number of Restaurants
Number of countries in which Entity operates
Number of States in which Entity Operates

o vk wnN

Number of Contracts

In these cases the pure unit should NOT be used as they are not a rate, percentage or ratio. The filer
should define the following units:

Iltem Measured Unit
Number of Stores Store
Number of Employees Employee
Number of Restaurants Restaurant
Number of countries in which Entity operates Country
Number of States in which Entity Operates State
Number of Contracts Contract

The number of units that could be used for decimal or integer item types is very large (Currently
approximately 1,600 have been defined). Filers however should not use the units as a means to define
what a concept is. In those cases where the concept defines what the unit is the filer should use the unit
defined in the concept. For example:

Element Define as a single unit 52y Qi dza$s
Number of Employees Employee Head Office Employee, person
Number of Stores Store Building, floor, kiosks
Number of Countries Country CountryAndTerritory

In order to disaggregate an element by geography, segment or other classifications a dimension should
be used and units should not be used to disaggregate a concept. The unit should not be used to
disaggregate the element into components that represent a more specific breakdown of an element. For
example don’t create different units for employees in different regions such as US Employee, UK
Employee when tagging employees using the Number of Employees element. To capture this
information the geography axis should be used in combination with the country members US and UK.
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If creating an extension element that is a decimal or integer item type the unit used should be used in
the description of the item to be consistent with those items in the taxonomy.

Over time units will be added to the units registry. The filer should check the units registry and use units
defined before creating an extension.

Where the unit is defined as a component of the element then a generic unit could be used to describe
any unit. In these cases use the unit “item” which can be used to represent any unit. This generic unit
would be used when the filer has used pure in the past for disclosures that are not percentages, rates or
a ratio.

Units, Scale and Decimals

The unit registry contains base units and units that have a scale. For example the registry includes both
barrels of oil, thousands of barrels of oil and millions of barrels of oil. These are all measures of volume
that are scaled up by a scale of 1,000.

When a scaled unit is used however the decimal value will change depending what unit is used. If a filer
reports 6,000,000 barrels the unit would be barrels (bbl) and the decimals would probably be -6. If the
unit used is thousands of barrels (MBbls) then the value would be 6,000 with a decimals value of -3. If
the unit is millions of barrels (MMBDbls) then the fact would be 6 with a decimal value of 0.

Items in the unit registry may have a different scale than what the company typically reports. This does
not mean that the defined unit cannot be used. For example if inventory is weighed in 1000’s of tons it
does not mean a filer has to create a unit called “thousands of tons”. In this case the ton unit should be
used and the number reported should be multiplied by 1000. The SEC also requires that if one item is
reported with a particular scale all items with the same unit should be reported using the same scale.
Section 6.6.35 of the SEC filer manual states that each unit should only have one scale factor per
instance. Therefore use consistent units throughout the filing for measuring items with the same data

type.

Using the Duration Units in the Units Registry?

The registry contains a number of duration units. These should not be used as a standalone unit. They
are included in the registry to be used as a denominator of other units when other units are measured
over a period of time. For example gallons of oil a minute would be defined as (gallons/per minute)
which is expressed in the XBRL exhibit as follows:

Example 4: Recording Gallons of Oil a minute

<xbrli:unit id="gallonsPerMin">
<xbrli:divide>
<xbrli:unitNumerator>
<xbrli:measure>utr:gal</xbrli:measure>
</xbrli:unitNumerator>
<xbrli:unitDenominator>
<xbrli:measure>utr:MM</xbrli:measure>
</xbrli:unitDenominator>
</xbrli:divide>
</xbrli:unit>
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The items Y, M, D, H, MM, and S have no data type defined against them in the unit registry for this very
reason.

In those cases where a company needs to report periods that are not durations then they should use the
duration units defined in the registry in their own namespace. For example:

The closing stock price must be above 515 for at least 10 days within a consecutive 30 day period
for the bonds to become convertible.

To express the minimum 10 day period the value P10D would not be suitable because it is not a ten day
period, but rather a collection of 10 discrete days.

Using Units with the perUnitltemType

The US-GAAP taxonomy includes a number of perUnitltemType data types for elements that typically
express the price of something. When defining a unit for these items the numerator must always be a
currency such as USD and the denominator should use a unit from the unit registry or a custom unit if
the unit is not defined in the registry. For example the element
“AverageProductionCostsPerBarrelOfOilEquivalentsBOE” should be represented as follows:

Example 5: Average Production Cost per BOE

<xbrli:unit id="ProdCostPerBOE">
<xbrli:divide>
<xbrli:unitNumerator>
<xbrli:measure>utr:USD</xbrli:measure>
</xbrli:unitNumerator>
<xbrli:unitDenominator>
<xbrli:measure>utr:Boe</xbrli:measure>
</xbrli:unitDenominator>
</xbrli:divide>
</xbrli:unit>

When creating an extension item for something that represents a price of an item then the
perUnitltemType should be used.
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2.4 Decimals
2.4.1 Decimal Disagreement with the Reported Fact (Issued 2011-12-02)

Issue

In a number of filings the value of the decimal attribute disagrees with the value of the fact reported.
For example in a number of cases numbers are reported with a higher level of accuracy than the decimal
would indicate such as 123,867,000 with a decimal value of -6. This means that the number is accurate
to a million; however there is 867,000 also reported. In this case the number is probably accurate to a
thousand and should have a decimal of -3. At the opposite end of the spectrum numbers are reported
to a lower level of accuracy than the decimal would suggest. For example a number is reported as 23
with a decimal of 4. This means that the number could also be written as 23.0000. The third case is the
use of INF which indicates that the number is infinitely accurate, but the number is clearly rounded.

Recommendation
The decimal attribute should match the accuracy of the fact being reported. Filers should ensure that
they understand the difference between scale and decimals.

In some cases the same fact will be reported in multiple locations but will be reported with a different
scale. Since the fact is only reported once the filer should use the decimal that is the highest'’. For
example if a number is reported in millions and thousands the decimal -3 should be used as opposed to -
6.

v Highest means with the highest level of accuracy, not the highest absolute number. -3 is greater than -6.
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2.5 Fractions
2.5.1 Handling Values Expressed as Fractions (Issued 2012-03-31)

Issue

As companies report facts in the detailed footnotes a number of disclosures are made as ratios.
However, in a number of cases these ratios are reported as two numbers such as $1 of debt can be
converted to 2 ordinary shares. In the taxonomy these two numbers may be represented as a single
ratio such as a debt conversion ratio. A number of companies have reported these as separate facts
rather than as a decimal amount in their filing. In addition, the tagging of facts as decimals can be
complicated if the fact value is recurring to infinity. Recurring numbers are better represented as
fractions such as 1/3 as opposed 0.33333 recurring.

Recommendation

In those cases where the filer disclosures ratios and fractions the company should report the number
with a pure item type and use pure units. Where the value reported is a repeating decimal or is
infinitesimal then the number should be expressed to an appropriate number of decimal places.

The filer should not:

e use the fraction data type for this purpose

e report fractions or ratios as two separate facts, either as:
0 2 separate elements or
0 anumerator member and denominator member.

When defining fractions using an extension element it may be appropriate to define the item as a
xbrli:pureltemType or as a perUnitltemType. However, rule 6.8.15 in version 19 of the Edgar Filing
Manual (EFM) states “A ratio of values for which its facts would have different values for the unitRef
attribute and a denominator other than xbrli:shares must be declared as an xsd:element with a type
attribute equal to xbrli:pureltemType” The EFM then gives an example where Revenue Per Passenger
Mile would be expressed as a pureltemType. This rule inadvertently excludes the use of the
perUnitltemType in extensions. The intention is that perUnitltemType can be used for extensions. In
future versions of the EFM this rule will be amended to include perUnitltemType.
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3 Reporting Disclosure
3.1 Restatements

3.1.1 Opening Balance Adjustments (Issued 2011-02-25)

Issue
Depending on the filer restatements of opening shareholders equity is being handled in a number of
different ways. In the example below a company has adjusted their opening balance.

CONSOLIDATED STATEMENTS OF SHAREHOLD ERS®6 EQUI TY

Accum-
ulated

Compre- Earnings  Other Total

hensive Additional Retained Compre- Share-

Income Common Paid-in in the hensive Treasury hol de

(Loss) Stock Capital Business Loss Stock Equity

(In millions)
Balance, January 1, 2007, as previously reported $0 $215  $1,179 $(99 ) $o $1,295
Par value adjustment, Lorillard common stock &
1.7 million to 1 stock split 2 2 ) o}
Cumulative effect from adoption of new accounting
for income taxes 25 ) 25 )
Balance, January 1, 2007, as adjusted 2 213 1,154 (99 ) o 1,270
Comprehensive income:
Net income $898 898 898
Other comprehensive gains, pension liability, net of
tax expense of $6 11 11 11
Comprehensive income $909
Dividends paid (1,270) (1,270)
Share-based compensation 4 4
Balance, December 31, 2007 $2 $217 $882 $(88 ) $o6 $1,013

We have seen this handled in a number of different ways. Concentrating on the Retained earnings the
following approaches have been observed.

Approach 1
The balance previously reported of 1,179 is dimensionally qualified with the following line item and
dimensions:

Lineltem = StockholdersEquity AND
StatementScenarioAxis= ScenarioPreviouslyReportedMember AND
StatementEquityComponentsAxis=RetainedEarningsMember.

The newly restated balance reported of 1,154 is dimensionally qualified with the following line item and
dimensions:

Lineltem = StockholdersEquity AND

StatementEquityComponentsAxis=RetainedEarningsMember
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The balance previously reported of (25) is dimensionally qualified with the following line item and
dimensions:

Lineltem = CumulativeEffectOfinitialAdoptionOfFIN48 AND
StatementEquityComponentsAxis=RetainedEarningsMember

Note that the cumulative impact is defined as a duration line item. The period of which is recorded as a
year. Effectively this cumulative adjustment should really be an instant in the same manner that
accumulated depreciation is an instant. It represents the portion of the opening balance of retained
earnings that is no longer income.

This ends up looking like this in the SEC rendering engine:
Figure 12 SEC Rendering

Previously Reported

Consolidated Statements of  Shareholders Equity Previous| Earnings
(UsSD $) Reporte dy Retained in Total
In Millions P Earnings Retained in the Business

the Business

Beginning Balance at Dec. 31, 2005

Par value adjustment, Lorillard common stock - 1.7
million to 1 stock split

Cumulative effect from adoption of new accounting for
income taxes (25) (25)

Comprehensive income:

Ending Balance at Dec. 31, 2006 1,295 1,179 1,154 1,270
Comprehensive income:

Net income 898 898
Other comprehensive gains, pension liability, net of tax

expense of $6 for 2007, net of tax benefit of $38 for 11
2008 and net of tax expense of $20 for 2009

Comprehensive income 909
Dividends paid (1,170) (1,170)
Share-based compensation 4
Ending Balance at Dec. 31, 2007 882 1,013
Approach 2

This has been the SEC guidance in the past which was to not use the “ScenarioAxis” for restatements or
adjustments on equity statements and not to create elements to represent balances after adjustment.
Balances after adjustment are represented using the ‘normal’ elements. So in the case above the values
would be as follows:

The balance previously reported of 1,179 is dimensionally qualified with the following line item and
dimensions:
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Lineltem = StockholdersEquityPreviouslyReported (This is an extension) AND
StatementEquityComponentsAxis=RetainedEarningsMember.

The newly restated balance reported of 1,154 is dimensionally qualified with the following line item and
dimensions:

Lineltem = StockholdersEquity AND

StatementEquityComponentsAxis=RetainedEarningsMember

The balance previously reported of (25) is dimensionally qualified with the following line item and
dimensions:

Lineltem = CumulativeEffectOfinitialAdoptionOfFIN48 AND
StatementEquityComponentsAxis=RetainedEarningsMember

Approach 3
We also observed the following approach being taken in some cases. This is where the filer reports the
pre adjusted item using the following:

Lineltem = StockholdersEquity AND
StatementEquityComponentsAxis=RetainedEarningsMember

The newly restated balance reported of 1,154 is dimensionally qualified with the following line item and
dimensions:

Lineltem = StockholdersEquityNewlyReported (This is an extension) AND
StatementEquityComponentsAxis=RetainedEarningsMember.

The balance previously reported of (25) is dimensionally qualified with the following line item and
dimensions:

Lineltem = CumulativeEffectOfinitialAdoptionOfFIN48 AND
StatementEquityComponentsAxis=RetainedEarningsMember

Approach 4

The fourth approach observed was a straight roll-forward from the start of the year to the end. In these
cases the adjustment to opening balance appears as a durational concept. The previous statement
would be modeled as if the adjusted interim balance was not included in the table.
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CONSOLIDATED STATEMENTS OF SHAREHOLDERSO® EQUITY

Accum-
ulated

Compre- Earnings  Other Total

hensive Additional Retained Compre- Share-

Income Common Paid-in in the hensive Treasury hol de

(Loss) Stock Capital Business  Loss Stock Equity

(In millions)
Balance, January 1, 2007 $0 $215 $1,179 $(99 ) $o $1,295
Par value adjustment, Lorillard common stock &
1.7 million to 1 stock split 2 2 ) o]
Cumulative effect from adoption of new accounting
for income taxes 25 ) 25 )
Comprehensive income:
Net income $898 898 898
Other comprehensive gains, pension liability, net of
tax expense of $6 11 11 11
Comprehensive income $909
Dividends paid (1,170) (1,170)
Share-based compensation 4 4
Balance, December 31, 2007 $2 $217 $882 $(88 ) $0 $1,013
Approach 5

This approach is similar to approach 1 in that it uses the scenario axis but also captures the adjustment
as a member rather than a line item. This approach does not require an extension and reflects the fact
that the cumulative adjustment should be an instant.

Figure 13 Adjustment Modeled as a Dimension

Retained
Statement Equity Components Axis Default Earnings

Scenerio Axis | Default Default

Opening Balance for SHE
Net Income
Other comprehensive gains, pension liability, net of

tax expense

Dividends paid
Share-based compensation
Closing Balance SHE

Recommendation

Having five different approaches to recording adjustments in filings makes it more costly to normalize
this information into a consistent dataset. Each of these approaches has their own limitations

We are recommending approach 5 that uses the scenario axis but also recognizes the adjustment as a
member rather than a line item. This approach is preferred because it does not require an extension and
is more consistent with other modeling in the taxonomy.
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This approach has the following advantages :

e New extension items are limited.
e |t reflects the fact that the cumulative adjustment should be an instant.

The obvious disadvantage is the ability of the rendering engine to make it look the original filing.
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3.1.2 Reporting Restated Values in the Face of the Financials (Issued 2011-12-02)

Issue
In a number of cases companies have been reporting financial statements with a column heading of
“Restated”. However, not all of the numbers actually reported are restated numbers.

Discussion

If the prior numbers are reported in the financial report they should be dimensionally qualified with the
“ScenarioPreviouslyReportedMember” when it is necessary to differentiate it from a restated amount.
The restated items should be footnoted to indicate that they are restated amounts if foot noted in the
face financial statements. The extension “RestatedMember” should not be used. In the XBRL instance
document it is assumed that the default value is the restated amount if it differs from a previously
reported amount for the same period.

A “RestatedMember” should generally not appear in a company filing as it represents the defaulted
value.

Recommendation

In those situations where a column in a financial reported is categorized as “Restated” the filer should
footnote those items that are actually restated with an XBRL footnote. In the detailed footnotes (or
face) where the previously reported number and associated adjustments are disclosed the filer should
use the “ScenarioPreviouslyReportedMember” and “RestatementAdjustmentMember” to distinguish
these amounts from the restated numbers in the current financial report.
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3.2 Subsequent Events
3.2.1 Reporting Numeric Facts in a Subsequent Event (Issued 2011-07-29)

Issue
How does a company contextually represent a numeric fact in a subsequent event? Below is an
example:

In the nine months ended Sept 30, 2010 financial statement filing, a company discloses in the subsequent
event footnote “On October 18, 2010 we purchased ABC Company for $100 million in cash.”

In the filings to date there have been two different approaches to using the “SubsequentEventTypeAxis”.
In the first case companies populate the context date using the subsequent event date. In the second
case companies used the period end date for the context. In the second case a number of companies
did not use the “SubsequentEventDate” so the date of the acquisition was not available. In the case of
acquisitions we identified some cases where the “SubsequentEventTypeAxis” was not used and in
alternative cases it was used but was not dimensionally qualified by the “BusinessAquistionAxis” even
though the transaction amount was separately disclosed on the “BusinessAquistionAxis”.

Recommendation

In this example, the tag for the $100 million is “BusinessAcquisitionCostOfAcquiredEntityCashPaid”,
which should have a context of October 18, 2010, which informs the reader of the date the payment
was made.

If tagged in this manner, the reader would be informed that a $100 million of cash was paid for an
acquisition subsequent to the date of Sept 30, 2010, and could look at the context to see the date of
acquisition was October 18, 2010.

This guidance requires that a numeric fact is defined as a subsequent event by using the subsequent
event axis in the XBRL instance when the filer has defined the transaction as a subsequent event.

The following approach should NOT be used:

Use $Shids®qguent Etageandteller the specific date (October 18, 2010) as the fact value. If the
company doeSuhlisequeret Etagetmetcddi@xt datwe would be Sept 30, 2010.

The fact woul dAbgqugsat i oritkedSotseguedtEventTypeAxis and the primary line

item tag for t Besinegssh@aisitionn Cd s o@f Asq Ui r e d ®ould haveya® imstahtP ai d o
context of Sept 30, 2010. (It would have a Sept 30, 2010 instant context since it is on the
“‘Subsequent Ev e whicf igfaresAhe readeér that the event occurred after that date.)

If tagged in this manner, the reader would be informed that a $100 million of cash was paid for an acquisition
subsequent to the date &fubSemtuedd EtagawasuBed,the iedderiwbuldt he
be informed that the specific date of acquisition was October 18, 2010.

This guidance recommends using the “SubsequentEventTypeAxis” and “AcquisitionMember” which are
used to qualify the nature of the transaction.
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The subsequent event type axis should only be used to indicate that the numeric fact is a subsequent
event. The “AcquisitionMember” can be used on this axis to describe the type of the event. However, if
the numeric fact is reported in future periods it will be qualified by the “BusinessAcquisitionAxis” and a
member representing the actual acquisition. i.e. “CompanyAMember”. This same information should be
captured on the subsequent event so that the numeric facts are described in the same manner.

At the time of reporting the subsequent event information is captured as follows:

Line Item Axis Member
BusinessAcquisitionCostOfAcquiredEntityCashPaid | SubsequentEventTypeAxis | AcquisitionMember
BusinessAcquisitionAxis CompanyAMember

Reporting the same numeric fact after the subsequent event is captured as follows:

Line Item Axis Member

BusinessAcquisitionCostOfAcquiredEntityCashPaid | BusinessAcquisitionAxis CompanyAMember

Do not use the “SubsequentEventDate” tag in a filing. This fact is not connected to the value being
reported. Using this tag means that both facts have to be joined together to understand the
information. By using the context date to capture the subsequent event date the subsequent event
date is available when the value of 100 million is consumed. In this regard the context reflects the date
that the transaction occurred.

This guidance is also consistent with the guidance given in Question E.19 in the SEC staff Interpretation
at the link below. http://www.sec.gov/spotlight/xbrl/staff-interps.shtml
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