[Name of Taxonomy] White Paper
The [name of taxonomy] White Paper provides an outline of the business use case(s) that supports the development of an XBRL implementation. Readers of this document do not need any knowledge of XBRL or other technical standards. 
Introduction
[Provide a brief summary of the recommendation and rationale, preferably one or two paragraphs at most. Suggested key points to discuss:
· the information supply chain in question, the stakeholders, and what information must be reported
· the history relevant to the current situation (including any relevant regulatory requirements)
· the nature of the data reporting problem
· the solution (specifically the taxonomy) and how it solves the problem]
Scope and Impact
[Suggested key points to discuss:
· the size of the industry, market, or institution that will be impacted by the taxonomy
· insights into the scope of the savings and efficiencies that may be recognized through the implementation of data standards
· relevant statistics from trade associations, other industry organizations, or from within the institution as appropriate that indicate the impact the taxonomy may have]
Current Situation and Processes
[Suggested key points to discuss:
· a more in-depth history of the current reporting processes/information supply chain, including how long the current process has been in place
· a more in-depth discussion of the data reporting problem and the situation from which it has arisen
· discussion of the current reporting process if one exists (including how data is formatted, gathered, stored, and disseminated). Authors may wish to discuss of the size of the datasets involved if it is pertinent to why a structured reporting system is beneficial
· why the current reporting process (including forms, documents, and databases, as applicable) fails to solve the problem or is otherwise inadequate/insufficient]
Problems with the Current Process
[bookmark: _Hlk18673233][Suggested key points to discuss:
· the reasons why the current process cannot solve the problem. Authors may wish to structure this discussion in terms of the stakeholders/members of the information supply chain, showing why the current process fails to meet each one’s needs as relevant.  This may include:
· data preparers 
· regulatory bodies
· data consumers
· other disadvantages of the current process]
Recommendation
[Suggested key points to discuss:
· what the taxonomy is and how it represents data at a high-level (reminder: this is not a technical document. Authors should avoid jargon and technical detail)
· the advantages of the XBRL taxonomy as a solution, including but not limited to:
· the fact that it is free and open source 
· the fact that it is uniquely suited to business and financial data
· the fact that it is extensible and easily updated
· the disadvantages of the XBRL taxonomy as a solution, with mention of how and why the advantages outweigh the disadvantages
· how the taxonomy answers the requirements, regulations, and use cases that are involved in the problem 
Alternative Methods
Multiple methods should be considered when working to improve efficiencies in any process. The following alternative methods were explored as solutions to the reporting problem.
[Suggested key points to discuss:
· the alternative solutions
· the advantages, disadvantages, and expected results of each method
· reasons the XBRL taxonomy is superior to these methods (this should be a objective discussion; readers should be presented with a fair description of the alternative methods and a strong argument for why the XBRL taxonomy better suits the needs of the stakeholders along the information supply chain]
Implementation Path
[Suggested key points to discuss:
· the functional requirements, regulations, and use cases that will impact the development of the taxonomy and that the taxonomy will address
· the resources necessary to implement the taxonomy, including funding and personnel
· the general steps needed to develop, document, and test the taxonomy.  Authors may wish to briefly describe:
· any supporting systems that must be developed 
· any rules or data quality standards that must be created and implemented
· the types of documentation that will be necessary to guide users in interacting with the taxonomy
· the time frame for development and implementation]
Risks and Mitigation
[Suggested key points to discuss:
· any potential risks to existing business structures and information supply chains
· costs to those involved both in the development and reporting process, including costs to preparers in turns of time and money
· any anticipated difficulties in the implementation/adoption process]
· how the development team plans to mitigate these risks] 
Conclusion and Next Steps
[Suggested key points to discuss:
· persuasively summarize again the problem and the XBRL taxonomy as a solution
· the next steps in the process]
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