
 

 

 
 

 
 
 
 

 
 
 
Improving the Surety Underwriting Process through Standards 
 
Standards can make the Work in Process (WIP) report computer-readable for automatic 
extraction into the surety financial system for analysis - eliminating the need to rekey 
data from PDF or Excel files, reducing cost and increasing timeliness. 

 

 
 

How will it work?   
 

Sureties Consume WIP Data  
 
Sureties receive the XBRL formatted WIP and can automatically extract the data into 
the surety’s financial system without the need to rekey.  
 
Step 1. A mapping tool identifies concepts from the “source” which is the XBRL WIP 
Taxonomy and connects them to the appropriate concepts in the surety’s existing 
“target” database. One-time mapping sets up the database to process incoming XBRL 
WIP reports from any contractor. 
 

 

SOURCE: 
WIP 
Taxonomy 

TARGET: Surety 
database, e.g., SQL, 
Microsofte, Oracle, 
IBM, etc.   
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Step 2.  The XBRL-formatted WIP received from the Contractor can be used to 
generate rows of WIP data in the target database which can be automatically processed 
and analyzed.  
 

 
 
Cost/Benefit for Surety: creating the initial mapping in exchange for straight-through-
processing, eliminate need to rekey WIP data each quarter, reduction in processing 
costs and time delays 
 
 
NOTE: product depicted is Altova’s RaptorXML+XBRL Server. Learn more at http://altova.com 
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