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• Emil Efthimides, global regulatory monitor, 

Bloomberg 

• Pranav Ghai, Co-Founder, Calcbench 

• Campbell Pryde, President and CEO, XBRL US 

• Mike Starr, Chair, XBRL US Data Quality 

Committee; Vice President, Governmental and 

Regulatory Affairs, Workiva 

 

September 3, 2015 



• The Data Quality Committee 

• Review of Data Quality Issues in XBRL Filings 

• Demonstration of the Public Review & 

Comment – How Filers Can Contribute 

 

Get Involved in Public Review 

Agenda 



Situation Today 
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Input errors in filings 

Use of extensions 

Multiple ways to tag the same data 

 



Mission of the Committee 

slide 4 

 

To develop freely available guidance and 

validation rules to eliminate inconsistencies 

and errors in XBRL data in order to enable 

automated analysis of the data. 

 



 AICPA 

 Bloomberg 

 Calcbench 

 CFA Institute 

 Credit Suisse 

 S&P Capital IQ 

 Craig Lewis, former SEC 

Economist 

 

Data Quality Committee 
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 Merrill Corporation 

 RDG Filings  

 RR Donnelley  

 Vintage, a division of 

PR Newswire  

 XBRL US 

 Workiva (chair) 

 FASB (observer) 

 

  



Activities of the Data Quality 
Committee 

slide 6 

 Develop unambiguous guidance on how to tag financial data 

using XBRL and freely available, automated validation rules to 

verify compliance with its guidance and to prevent or detect 

tagging errors. 

 Obtain input through public exposure of its proposed guidance 

and validation rules for a sixty day period and incorporate the 

input, as appropriate, in the final approved guidance 

and  validation rules. 

 Regularly scheduled meetings with SEC staff. 

 

  



• 60 day review & comment period 

• Materials posted: Guidance, English-language 

version of rules, test cases, reference 

implementation of rules  

• Final rules & guidance 

– Freely available in Arelle open source platform  

and 

– For incorporation in software tools for XBRL 

 

Public Review 



• Emil Efthimides, global regulatory monitor, 

Bloomberg 

• Pranav Ghai, Co-Founder, Calcbench 

 

Analyst Perspective 



Analyst Perspective from 
Calcbench  

• Examples of Quality problems that 

we see at Calcbench? 

• Errors with signs 

• Filing from 8/31/2015 

• Uncertain Tax Position 

• Note the raw xml 

 

 



Analyst Perspective from 
Calcbench  

• Sign switch!!   

• Calculate something 

now?? 



Analyst Perspective from 
Calcbench  

• Fix it 

• Let filers know it was an 

issue 



• Countries processed via XBRL: Japan, Korea, 

China, Israel, Brazil 

• In the works: US, Mexico 

• Non-US: Face of statement, standard chart 

• Process entire market, Japan and China STP 

• Japan has added tables beyond statements 

• Brazil and Korea more analyst intervention 

• Processed first 1,128 US tickers 

 

Analyst Perspective from 
Bloomberg  



 

 

Analyst Perspective from 
Bloomberg  



Questions 

Emil Efthimides,  

global regulatory monitor 

Pranav Ghai,  

Co-Founder 



 

Public Review & Comment 

July 15 – September 14, 2015 



What’s available for review & 
comment? 

● Seven rules 

 

● A rule is an assertion that can be run over one 

or many sets of elements 
o Only addresses known issues in as-filed data 

o Only fires when the element is present in the filing 

o ‘False positive’ messages are rare 

 

● Error messages triggered by a rule identify 
o the rule number that fired, 

o the identifier for the element(s) 

o element name(s) 

 
 



What’s available for review & 
comment? 

For Filers, Filing 

Agents, Data 

providers, Investors 

& Analysts 

Rules are posted on 

http://publicreview.xbrl.us.   

 

Authoritative 
guidance will be 
posted if available 

http://xbrl.us/home/data-quality/public-review/
http://xbrl.us/home/data-quality/public-review/


What’s available for review & 
comment? 

For Developers 

Rules, test cases 

and code in 

GitHub are 

accessible on 

http://publicreview.xbrl.us 

http://publicreview.xbrl.us/


What’s available for review & 
comment? 



• Filers, filing agents, data providers, investors & analysts 

– What is the concern with the proposed rule? Please be as specific as 

possible and include examples using data submitted to the SEC. 

– How should the rule be revised? 

– How does the revision to the rule improve the usability of the data? 

• Developers 

– Does the code accurately address all filing situations? 

– Does the code accurately represent the rule as written in plain English? 

What do we need from you? 



How can you participate? 

Accept terms & conditions 



How can you participate? 

Post a comment related to a specific rule 



• Upcoming committee meetings 

– September 29 

– October 21 

• Initial set of rules published - October 

 

What’s Ahead 



 

Questions?  


