[bookmark: _GoBack]DQC_0001 Axis with Inappropriate Members

Currently the Consolidation Items [Axis] allows extended members: CorporateReconcilingItemsAndEliminationsMember, CorporateAndReconcilingItemsMember, CorporateAndEliminationsMember, EliminationsAndReconcilingItemsMember. 
Please consider adding an extension member: OperatingSegmentsMemberAndCorporateNonSegmentMember. 
This member is needed for companies disclose the total of “Operating Segments” and “Corporate, Non-Segment”, before elimination and reconciliation items.   
Example: 
ARES MANAGEMENT LP CIK#: 0001176948 06/30/2016 10-Q
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
(Dollars in Thousands, Except Unit Data and as Otherwise Noted)

‘The following table presents the financial results for the Company’s operating segments, as well as the OMG, for the six months ended June 30, 2015:
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(1) For the six montks ending June 30, 2015, the Company presented compensation and benefits expenses and general, administrative and ofher expenses net of the administratve fees eamed from certain funds. As aresult, or the six months ended June 30, 2015, $10.5 million and $2.1 million of administrative
fees have been reclassified from ofher feés o compensation and beneits expenses and general, administrative and other expenses, respectively

‘The following table presents the components of the Company’s operating segments” revenue, expenses and other income (loss):

For the Thre Moath Ended June 30, o the S Month Ended June 20,
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‘The following table reconciles segment revenue to Ares consolidated revenues:

Forthe Three Moutts Ended June 3, For the SixMonts Ended June 30,
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Total segment revemue s I PECETI D5 § 07358
‘Consolidated Fund revemue eliminated in consolidation @8 @) (5] 8D
Other fees(l) 6544 6161 13366 1255
Performance feesreclass(2) 016 feXit) 389 GO0
Total consolidted adjustments and reconciling items 656 L176 4325 3711
Total consolidated revenue g WS § I § ECESI SILI6S
(1) Represents edministratve feesthat are presented in administrative and other feesin the Company’s Condensed Consolidated Statements of Operations and are netted against the respectve expenses for segment reporting
2) Related o performance fees for AREA Spomsor Holdings LLC, an investment pocl. Changes i value of this investment are reflected within other income (expense) in the Company-s Condensed Cansolidated Statements of Operations.
‘The follorwing table reconciles segment expenses to Ares consolidated expenses:
For the ThreeMonths Ended June 30 For the SixMonts Ended June 30,
T i Tite T
Total segment expenses. B TI668 B 5351 g WIE 3 265,78
‘Consolidated Fund expenses added in consolidation 5388 7,614 11267 2973
Consolidated Fund expenses eliminated n consoldation @s59) @o0s) 1034 @son)
Other fees(l) 6544 6167 13366 1255
MG expenses 43508 36878 80573 74733
Acquisition and merger elated expenses 85 352 353 5750
Equity compensation expense. 9536 7798 18709 15719
Placement ees and undervritng costs 1754 1462 263 4507
Amortizaton of intangibles 121 16646 14384 27538
Depreciation expense: 1934 1951 379 303
Total consolidtion adjustments and reconciling items. 71271 78,037 134,087 156,304
‘Total consolidated expenses B 303935 B 560 5 W S EEK

(1) Represents administratve fees that are presented in adiministrative and ofher fees in the Company”s Condensed Consolidated Statements of Operations and are nefted againstthe respective expenses for segment reportng.




