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IP Policy

Please be aware that this meeting is being held under the XBRL 
International IP Policy, which is available at the "Governing 
Documents" section of the XBRL.org website. Is anyone here aware 
of any claims under any patent applications or issued patents that 
would be likely to be infringed by an implementation of any work 
product that is the subject of this meeting? You need not be the 
inventor of such patent or patent application in order to inform us 
of its existence. No-one will be held responsible for expressing a 
belief that turns out to be inaccurate. 
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Status Update

● Rollout of Demo Taxonomy v0.1

● NASACT Webinar

● Media Mentions
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NASACT Webinar - January 23

● Over 100 participants

● Comments from:
○ Kinney Poynter, Executive Director, NASACT

○ John Reidhead, Director, State of Utah Division of Finance 

○ Patrick Austin, County Administrator, McHenry County (Illinois)

● Marc, Michelle and Shannon provided a demo and explained XBRL benefits

● Video available at https://www.youtube.com/watch?v=MNEIAu07qz4&t=18s.
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Media Mentions / SEC Conference

● Barnet Sherman of Neighborly had a very comprehensive piece on 

Forbes.com outlining the case for XBRL and responding to objections. 

● XBRL was a major topic of discussion at the SEC’s Municipal Disclosure 

Conference on December 6 (video available online)

● Mercatus Center published Joffe/Reck study on XBRL in St. Petersburg 

● Municipal Market Analytics published a highly critical piece on its site; 

response on Reason.org 

● Bond Buyer published a long article that included both praise and criticism 
○ “I wish people would take the time to learn a little bit more about this than simply repeat 

preconceived notions that may not stand up when they’re presented with the facts,” Joffe said.
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https://www.forbes.com/sites/investor/2018/12/04/the-four-letters-transforming-the-municipal-bond-market-and-government-finance/#5dfc5a567994
https://www.sec.gov/video/webcast-archive-player.shtml?document_id=municonference120618
https://www.mercatus.org/publications/state-and-local-policy/applying-xbrl-us-state-and-local-government-audited-financial
https://www.mma-research.com/xbrl
https://reason.org/commentary/addressing-misperceptions-about-xbrl-for-municipal-disclosure/
https://fixedincome.fidelity.com/ftgw/fi/FINewsArticle?id=201901251353SM______BNDBUYER_00000168-8626-df16-a56f-fe2fde9a0000_110.1


Requirements:

Group 1
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Progress!
•198 elements in the taxonomy

•16 related as an Axis/Qualifier

•91 included definitions

•73 were referenced

•67 included definitions and references

Keep working together! 
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Requirements Gathering
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Demo Taxonomy v0.1 - Objectives

● Produce a vendor-neutral taxonomy for use in a pilot program.
○ Not tied to a single vendor

○ Non-proprietary mechanism for encoding and transmitting data (XBRL)

○ Easily customized for entity-specific data elements

○ Demo taxonomy consisted of Statement of Net Position plus selected data points of special 

interest in the Statement of Activities and Governmental Fund Statements.

● Create sample filings demonstrating operational viability for government 

financial digital disclosure.

● Further develop our methodology for producing a production taxonomy.

● Create a tangible work product as a point for organizing the government 

reporting community.
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Demo Taxonomy v0.1 - Outcomes

● Opted to have more coverage in the taxonomy and complicated its use

● For those without tagging and/or subject matter experience it was a leap

● Discovered that the government accounting standards are not designed for 

digital reporting
○ FASB began this effort ~15 years ago and are still revising

● Learned we should have kept “simplicity of use” as one of the objectives
○ Fewer elements with a focus on prevalently reported, widely used data points

○ More guidance-oriented documentation

○ https://xbrl.us/wp-content/uploads/2019/01/preparers_guide_cafr_2019-01-16.pdf

● Public comment period for v0.1 is open until March 18, 2019
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CAFR instance documents

● 15 CAFR Inline XBRL documents published - January 16, 2019

● Participation by multiple working group members/vendors involved

12



13



14



Feedback / Lessons Learnt

● Published instances were available for review

● Feedback received on XBRL output

● Gained insights on future taxonomy development requirements
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Open Source tool for 

extracting data from XBRL 

instances
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● Data extracted from CAFR XBRL instance 

documents to Excel

● Enables further data analysis

● Provided insights into further taxonomy 

development



Next Steps

● V0.2 Demo Taxonomy

● Sub-Committee Realignment

● In person meeting and mini-conference in DC April 24
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V0.2 Demo Taxonomy

● We are working on an update to the taxonomy and preparer’s guide with the following goals:

○ Encourage greater consistency in tagging of key statement items such as Governmental 

Activities Unrestricted Net Position

○ Incorporate validations such as ensuring that amounts provided for Governmental Activities 

and Business Type Activities add up to Total Primary Government amounts

○ Facilitate calculation of key ratios used for financial analysis by state oversight bodies and 

municipal credit analysts

○ Review and incorporate feedback to v0.1 taxonomy received by March 18

● Intended release date for the new taxonomy and updated instance documents is April 24

● Coverage additions will be limited

○ Marc wants to tag some pension and OPEB items, but we’ll have to see whether we have 

time!

● Technical lead for v0.2 will be Vivek Bhadoria of IRISBusiness
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Sub-Committee Realignment

● Disband subcommittee 4 which has focused on advocacy
○ We have greatly raised awareness of XBRL in the government accounting community

○ Harder for certain stakeholders to join a working group that is engaging in advocacy

○ Individuals associated with the WG can advocate for XBRL in their other capacities

● Temporarily merge the activities of subcommittees 1-3
○ To accelerate work on v0.2, we will have a weekly call in which members of all three 

subcommittees may participate

○ There will be no subcommittee meeting between now and at least April 24
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In person meeting and mini-conference,DC April 24

● In person meetings facilitate networking, so we hope to have them once or 

twice each year

● The in person event will have a morning session consisting of talks by 

influencers in the world of government financial data
○ Many thanks to Stephen Owens from the Census Bureau’s Government Division for agreeing 

to speak to us

○ We are inviting other DC-based experts including individuals not in the working group

○ Others who would be interested please contact, Michelle or Marc

● Afternoon session (starting at 1pm) will be a normal WG meeting

● Location is ecofy, a co-working space, at 1899 L Street, NW, Washington, 

DC 20036
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