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Fast Act Modernization and Simplification of 

Regulation S-K

Goal:

“.. amendments to modernize and simplify certain disclosure requirements 

in Regulation S-K .. in a manner that reduces the costs and burdens on 

registrants while continuing to provide all material information to investors .. 

also intended to improve the readability and navigability of disclosure 

documents and discourage repetition and disclosure of immaterial 

information…”
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Fast Act Modernization and Simplification of 

Regulation S-K

● Proposal published for comment in 2017

● Final rules adopted March 20, 2019

● Key Changes

○ Greater Flexibility When Filing Under Exhibits Item 601 of Regulation S-K

○ Easier Confidential Treatment Request Process 

○ Certain Legending, Undertakings and Risk Factor Updates

○ Data Tagging and Additional Hyperlinking Requirements
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Cover Page Tagging

● Registrants will now be required to tag all of the information on the cover page on 

forms 10-K, 10-Q, 8-K, 20-F, and 40-F in Inline XBRL

● The timing for FAST Act cover page requirements are the same as the Inline filing 

requirements

○ LAF (US-GAAP) - Fiscal Periods ending after June 15, 2019

○ AF (US-GAAP) - Fiscal Periods ending after June 15, 2020

○ All Others - Fiscal Periods ending after June 15, 2021

● Filers will be required to comply beginning with their first Form 10-Q filed for a 

fiscal period ending on or after the compliance date.

○ For 20-F and 40-F filters, comply beginning with first required Inline filing
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FAST Act – Changes to Forms

● Forms 10-K, 20-F, 40-F: added a field for trading symbol of each class of 

registered securities

● 10-Q, 8-K: added a field for the title of each class of registered securities 

and each exchange on which they are registered, and the trading symbol.

● 10-K was also updated to remove the delinquent Section 16 check-the-

box field
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Common Questions

● What SEC office is responsible for answering my cover page questions?

● Does cover page tagging apply to all Forms 8-K?

● What is the status for companies that previously were not required to have 

their financials tagged with XBRL (in 10-Q and 10-K)? Do they either (1) 

continue to have complete exemption, (2) tag only the cover page with iXBRL, 

or (3) will start complete tagging with iXBRL, just like other companies?
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Common Questions on Exhibits 

● What are Exhibit 101 and Exhibit 104?

● Where are they used?

● What happens if an issuer already submitted an Inline XBRL filing that did not 

reference Exhibit 104?

● Must issuers reference Exhibit 104 in every Form 8-K? 

● What should be listed on a Form 8-K when there are other exhibits attached?

○ List Exhibit 101s and Exhibit 104, noting that the cover page inline XBRL is included in Exhibit 

101, or

○ Just list Exhibit 104 with the same explanatory sentence stating that XBRL is included in 

Exhibit 101 (just not include Exhibit 101s)
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Exhibit 104
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Common Questions on Timing

● What does it mean to “early adopt” Inline XBRL compliance?

● If an issuer chooses to early adopt for their 10-Q or 10-K, do they also have to 

early adopt Inline XBRL for their cover page tagging?

● If an issuer early adopts Inline XBRL, can they then change their mind and 

stop submitting in Inline XBRL until they reach their compliance date?
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CPE Questions
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Tagging in Inline XBRL – 10-Q

● An example of tag locations on a 10-Q might look like this:

Source: Novaworks LLC
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Tagging in Inline XBRL – 10-Q

● The address information section of a 10-Q might look like:

Source: Novaworks LLC
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Tagging in Inline XBRL – 10-Q

● The securities portion of the 10-Q document might look like:

Source: Novaworks LLC
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Tagging in Inline XBRL – 10-Q

● The second page of the 10-Q cover might look like this:

Source: Novaworks LLC 15



EFM Version 51 Changes

● Updates to EDGAR 19.2 added items 6.5.45 through 6.5.53 to the 

EDGAR Filer Manual version 51, which address the new requirements 

for cover pages. 

● Many of these new elements do not exist in the 2018 DEI taxonomy, 

meaning that for a filing to comply with the EFM version 51 rules on 

cover page tagging, they must use the new DEI 2019 taxonomy that was 

recently released.
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● New Transformations (EFM 5.2.5.12)

● Required “visible” elements (EFM 6.5.45)

● Registered Securities (EFM 6.5.46)

● Address Elements (EFM 6.5.48)

● Cover page elements (EFM 6.5.49)

● 20F Cover page elements (EFM 6.5.50)

● 20F and 40F addresses (EFM 6.5.51)

● 8-K Cover page elements (EFM 6.5.52)

● Former address elements (EFM 6.5.53)

Summary of EFM Version 51 Changes
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EFM Version 51 Changes – Transformations

● EFM 5.2.5.12 defines the transformations that the EDGAR system 

accepts. EFM version 51 added the following transformations:

○ Ixt-sec:boolballotbox – Transforms UNICODE checkbox values into Boolean true/false 

values.

○ Ixt-sec:exchnamen – Transforms exchange names into expected values. Ex - BOX 

Exchange LLC to “BOX”.

○ Ixt-sec:stateprovnameen – Transforms state and province codes to 2 letter codes. Ex-

Kentucky to “KY”.

○ Ixt-sec:countrynameen – Transforms country names to 2 letter codes. Ex- United 

Kingdom to “GB”.

○ Ixt-edgarprovcountryen – Transforms country or province names to EDGAR codes. Ex. 

– United Kingdom to “X0”.
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EFM Version 51 Changes – General Elements

● EFM 6.5.45 addresses which elements require visible facts in all cover 

pages.

19



EFM Version 51 Changes – Securities Elements

● EFM 6.5.46 covers Registered Securities on the cover page and how to 

tag them. Example values for these include:
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EFM Version 51 Changes – Multiple Securities

● Filers having multiple registered securities each on a different exchange 

will have cover page facts using these same elements. This requires the 

use of dimensions to differentiate values. For multiple securities, the 

dimensions StatementClassOfStockAxis or ClassesOfShareCapitalAxis

should be used to differentiate values.

● The EFM makes it clear that there should be no SecurityTitle fact in a 

context without dimensions, if a dimension is used to differentiate 

between multiple classes of stock.
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EFM Version 51 Changes – Multiple Exchanges

● For securities trading on multiple exchanges, disaggregate the context 

where the security title is provided by using dimension 

EntityListingsExchangeAxis. 

● Standard members from the Exchange (exch) taxonomy should be used 

to identify the exchanges the security is traded on. For example, 

exch:XNYS should be used for the New York Stock Exchange. Avoid 

using custom definitions here if possible.
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EFM Version 51 Changes – Address Elements

● Address information must also be tagged on the cover page. EFM 

6.5.48 covers which elements are to be used to properly tag addresses.
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EFM Version 51 Changes – Cover Page 

Elements
● Some forms serve multiple purposes. There are check boxes on their 

cover page to distinguish them, and they may require specific date 

elements. EFM 6.5.49 covers these values.
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EFM Version 51 Changes – 20-F Cover Page 

Elements
● EFM 6.5.50 covers unique elements that only appear on the 20-F, both 

of which have only a small range of case sensitive values that are 

accepted.
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EFM Version 51 Changes – 20-F and 40-F 

Addresses
● Forms 20-F and 40-F require a contact person and address. These 

elements are similar to the address elements all forms require, and are 

covered by EFM 6.5.51.
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EFM Version 51 Changes – 8-K Cover Page 

Elements
● EFM 6.5.52 covers specific elements that are required on the 8-K cover 

pages, dealing with check box values or former registered names.
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EFM Version 51 Changes – Former Address 

Elements
● The last section of the EFM covering cover page information, 6.5.53, 

discusses how to handle former addresses. 

● Any previous address should be tagged using the same elements as the 

first address, but with the EntityAddressesAddressTypeAxis defining 

the dimension, and FormerAddressmember being the dimension, to 

differentiate it from the current axis. 
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Comparison of filings:
Prior to FAST Act: After FAST Act:

29



Legend Standard Label Element Name

E1 Entity Incorporation, State or Country Code dei:EntityIncorporationStateCountryCode

E2 Entity Tax Identification Number dei:EntityTaxIdentificationNumber

E3 Entity Address, Address Line One dei:EntityAddressAddressLine1

E4 Entity Address, City or Town dei:EntityAddressCityOrTown

E5 Entity Address, State or Province dei:EntityAddressStateOrProvince

E6 Entity Address, Postal Zip Code dei:EntityAddressPostalZipCode

E7 City Area Code dei:CityAreaCode

E8 Local Phone Number dei:LocalPhoneNumber

iXBRL Tagging Example:
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Legend Standard Label Element Name

Elements

E1 Title of 12(b) Security dei:Security12bTitle

E2 Trading Symbol dei:TradingSymbol

E3 Security Exchange Name dei:SecurityExchangeName

Axis

A1 Class of Stock [Axis] us-gaap:StatementClassOfStockAxis

A2 Entity Listings, Exchange [Axis] dei:EntityListingsExchangeAxis

Members

M1 Common Stock [Member] us-gaap:CommonStockMember

ExM2 7.75% Notes Due 2029 [Member] apa:A7.75NotesDue2029Member

M3 NEW YORK STOCK EXCHANGE, INC. [Member] exch:XNYS

M4 CHICAGO STOCK EXCHANGE, INC [Member] exch:XCHI

M5 NASDAQ/NGS (GLOBAL SELECT MARKET) [Member] exch:XNGS

iXBRL Tagging Example:
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Upcoming events

Municipal Finance Data Forum, Naperville, IL

October 3, 2019, 9 AM to 3 PM

Featuring speakers from the Bond Buyer, the Illinois Office of the Controller (IOC), Northern Illinois 

University Center for Governmental Studies, Truth In Accounting, Will County.

Register: https://xbrl.us/events/muniforum-20191003/

XBRL US Investor Forum: Driving Actionable Analytics, New York, NY

November 4, 2018, 1 PM to 5:30 PM, followed by Networking Reception

Featuring keynote Chairman of the FASB Russell Golden, and speakers from the Securities and 

Exchange Commission, Global Blockchain Business Council, 

eBrevia (Artificial Intelligence), Morgan Stanley, CFA Institute.

Register: https://xbrl.us/events/investor-forum-2019/
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Other programs 

from XBRL US

XBRL US Data Quality 

Rules – Filing Error Results
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Other programs from XBRL US

XBRL API

○ Retrieve XBRL data

○ US GAAP and IFRS 

34


