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XBRL US AGM 2020 - November 16, 2020

Agenda

Annual General Meeting – Mike Schlanger 1:00 - 1:20 ET

Management Presentation – Campbell Pryde 1:20 – 1:40 ET

Data Quality Committee – Joan Berg 1:40 – 1:50 ET

Standard Government Reporting – Marc Joffe 1:50 – 2:00 ET

Transition to breakout 2:00 – 2:02 ET

Breakout Sessions
(Data Quality Committee or Standard Government Reporting)

2:02 – 2:20 ET

Domain Steering Committee – Scott Theis 2:20 – 2:30

Communication Steering Committee – Chase Bongirno 2:30 – 2:40

Subcommittees: 
Scott Theis/Chase Bongirno
Earnings Subcommittee – Patrick Loughry
Regulatory Modernization Working Group – John Truzzolino

2:40 – 2:55

Transition to breakout 2:55 – 2:57

Breakout Sessions 
(Domain Steering Committee or Communication Steering Committee)

2:57 – 3:15

Breakout Findings and Closing Remarks 3:15 – 3:30



Opportunities

Sustainability
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Government acceptance

• Securities and Exchange Commission 
• Acknowledgement and acceptance of DQC rules 
• Established new division of Data Science and Analytics (focus on data) 

under Division of Economic and Risk Analysis
• Data standards considered in most rule proposals for operating 

companies and investment management

• State and local initiative 
• Florida strategy acknowledges importance of data model
• Pilots underway in California, Illinois, Georgia, Colorado

• Regulator engagement 
• FERC, other regulators now considering data standards
• FERC framework for forms-based reporting can be leveraged for lots 

of other regulators
• Small Business Administration (SBA) on surety pilot program
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Sustainability 

• 58% S&P 500 published sustainability report, up 
from 37% in 2011*.

• Over 360 different ESG standards*.

• IFRS Foundation published Consultation Paper 
with alternative approaches
• Maintain the status quo

• Facilitate existing initiatives

• Create a Sustainability Standards Board (SSB) as a 
standard-setter working with existing initiatives, 
building on their work
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Sustainability 
• Sustainability Accounting Standards Board (SASB) 

announced build of XBRL Taxonomy
“By providing a common language for disclosing 
financially material sustainability information, SASB 
Standards facilitate the communication of comparable, 
consistent, and reliable data. By providing a common 
language for business reporting, XBRL can further 
enhance the quality and usefulness of SASB disclosures.”

• Expands market for standardized data (private as 
well as public)

• Not just about investment, many other uses
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New specifications and 
(open source) tools
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• Make taxonomies easier to create and review, 
make simple instance documents easier to create 
than XML, JSON or CSV files
• XBRL-CSV (FERC opportunity), increases market 

opportunity

• XULE – open source XBRL processing language to 
query, extract, manipulate, any XBRL content

• API – open source to extract XBRL data from databases, 
instance documents

• Renderer – open source tool to turn XBRL into human-
readable document



Questions

Sustainability
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Data Quality Committee
Joan Berg, Director of XBRL Services, Toppan Merrill; Chair, DQC
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Data Quality Committee

Mission is to eliminate inconsistencies and errors in XBRL, thereby 
promoting the ability to analyze data.

We do this through development and issuance of validation rules and 
tagging guidance which is freely available.
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Data Quality Committee
Members of the Center for Data Quality

• Altova

• American Institute of CPAs (AICPA)

• Broadridge Financial Solutions

• Certent

• DataTracks

• Donnelley Financial Solutions (DFIN)

• P3 Data Systems

• RDG Filings

• TOPPAN MERRILL - CENTER FOR DATA QUALITY FOUNDING
MEMBER

• Workiva

Members of the Data Quality Committee

• Analysts
• Credit Suisse HOLT
• CFA Institute

• Data providers
• Bloomberg
• Calcbench
• idaciti
• Morningstar
• S&P Global Market Intelligence

• Preparers
• Global Water Resources, Inc.

• Filing agents
• Toppan Merrill

• Standard setter observers
• FASB
• IASB
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2020 Rules Development 
Progress
• Approved three rule sets addressing the following key areas:

• Changes in requirements due to 2020 us-gaap taxonomy adoption

• Scaling for percentages and shares

• New rules for users filing with the IFRS taxonomy

• Checking aggregations across periods

• Calculations on the face financial statements

• SEC Meetings
• April

• October
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2020 Data Quality Results
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Sixty Rules Detecting Errors

• Approximately 22,000 errors detected in Q3, 2020

• Over half of these errors relate to 3 rules
• DQC 0001 – Axis with inappropriate members

• DQC 0015 – Negative values in contexts where a positive value is expected

• DQC 0081 – Incorrect sibling / child relationships
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DQC_0001 – Axis With Inappropriate Members

• Added Axes:
• Q2, 2017

• Q1, 2019

• Q2, 2020
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DQC_0001 – Top Ten Errors in Q3
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NOTE: Bolded items indicate same error category was in top 10 in prior quarter.



Announces Public 
Exposure of DQC Rules
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More Rules Added
to DQC Rules Taxonomy
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Top Takeaways & 2021 Plans

• DQC rules are effective in detecting quality issues

• SEC and FASB support DQC rules

• Strong support to continue to expand guidance and rule development

• Continue development of IFRS rules/ guidance
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Standard Government Reporting 
Working Group
Marc Joffe, Senior Research Analyst, Reason Foundation; Chair XBRL US SGR
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Standard Government Reporting

Mission and Scope
• To address problems in municipal financial reporting by designing schemas and XBRL 

implementation(s) for open data reporting of state and local government actual financial 
results.

• The scope of work includes Comprehensive Annual Financial Reports (CAFRs), Single Audit 
packages, state-mandated Annual Financial Reports (AFRs), and responses to relevant Census 
Bureau financial surveys. 

• Our work is intended to benefit of US state and local governments, as well as public pension 
systems.

• There are over 90,000 local governments in the US. About one third of these produce audited 
financial statements.



Standard Government Reporting

Members
• DataTracks

• eGovt Solutions

• Intrinio

• Iris Business Services

• Lance, Soll & Lunghard, LLP (formerly Gray CPA)

• Northern Illinois University

• Novaworks

• Reason Foundation

• Thales Consulting

• Truth in Accounting

• University of South Florida

• Workiva, Inc.



4

V0.3 CAFR/SAP Taxonomy
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V0.3 CAFR/SAP Taxonomy

● Incorporated comments:

○ GASB

○ Tennessee Comptroller of the Treasury

○ Ohio Auditor of State

● Included Preparer’s Guide

● Sample XBRL instances
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V0.3 CAFR/SAP Taxonomy

Now in 
CoreFiling
Yeti Taxonomy 
Viewer

6
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State programs and pilots

• Florida

• Illinois

• California

• Georgia
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Florida
• Uniform Accounting System Taxonomy delivered by Dinocrates/Visma to Florida CFO’s office in 

September
• Better than I expected:  contains a few thousand balance sheet and income statement concepts 

with many cross referenced to GASB statements
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Top Takeaways & 2021 Plans

• Passage of GREAT Act offers promise, but pandemic slowed momentum

• Recent progress on pilots is encouraging

• 2021: Collaborate with Florida and seek other state early adopters

• Recommendation to XBRL US Board
• Consider starting an initiative for non-profit financial statements

• GREAT Act applies to about 18,000 annual audits filed by non-profits

• Active community of companies and academics focused on non-profit IRS 990 
filings 
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Domain Steering 
Committee

To support technology and development 
efforts of XBRL US necessary to meet the 
business reporting needs of key markets in 
the United States, e.g., approving taxonomy 
development work, performing quality 
control, providing feedback to working 
groups

Activities:

• Establish standards for taxonomy 
development and certification

• Review taxonomies for certification

XBRL US AGM 2020 - November 16, 2020



Members

• Scott Theis, Novaworks
– Steering Committee Chair

• Lisa Cousino, Broadridge Financial

• Margaret Gardner, Novaworks

• Jaret Klekota, EY

• Patrick Loughry, Toppan Merrill

• Joe Luczka, KPMG

• Robert Nehmer, Oakland University

• Laura Rusu, XBRL Advance

• Erin Rybinski, Novaworks

• Ron Schechter

• Joel Stiebel, CPA

• Chris Taylor, P3 Data Systems

• David Theis, Novaworks

• Shelly Wavrin, Toppan Merrill
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2020 Activities

• Taxonomy Reviews
• Variable Insurance Products

• Closed End Funds

• Taxonomy Development Handbook (TDH): provide a basic 
reference and guidelines for XBRL taxonomy development, 
implementation, and maintenance.
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https://xbrl.us/xbrl-reference/tdh/

Templates:

https://xbrl.us/tdh-templates

▪ White Paper
▪ XBRL Overview
▪ Taxonomy Guide
▪ Preparer Guide
▪ Data Consumer Guide
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Regulator Webinar Series

• Roadmap to Build Successful Data Standards – August
• Scott Theis, Novaworks

• Machine-readable Data through the XBRL Standard - September
• Jaret Klekota, EY, and Mark Montoya, FDIC

• Standards for Regulators – Defining the Data Model – October
• Joe Luczka, KPMG, and Robb Hudson, FERC

• Sustainability Standards – December
• Mike Slutzky, PwC, and Madhu Mathew, SASB

• Governance and Maintenance – January 2021
• Speakers TBD
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Top Takeaways & 2021 Plans

• TDH, supporting materials, and explanatory webinars “set the stage” 
to build awareness and gain adoption among regulators

• 2021 goal: make technical aspects of XBRL more accessible
• Building taxonomies

• Using XBRL data (instance documents, data, taxonomies)

• More workshops, webinars, “how to” documentation
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Communication 
Steering Committee

To facilitate the adoption and widespread use of XBRL 
by the business reporting supply chain, the CSC 
engages members, government and the public at 
large to increase the awareness of the benefits of 
using XBRL data and build community among a 
diverse audience.
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Members 

• Chase Bongirno, Toppan Merrill –
Steering Committee Chair

• Joan Berg, Toppan Merrill

• Lisa Cousino, Broadridge

• Jason Elkins, Certent

• Stephen Huddart, Penn State 
University

• Colin Johnson, Donnelley Financial 
Solutions

• Patrick Loughry, Toppan Merrill

• Ariel Markelevich, Suffolk University

• Angela McTere, Donnelley Financial 
Solutions

• Robert Nehmer, Oakland University

• Topher Taylor, P3 Data Systems
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Regulatory Outreach
• Comments on SEC proposals:

• Proposal includes XBRL requirement:
• Resource Extraction Payments Proposal.
• Filing Fee Disclosure & Payment Methods Modernization.

• CSC proposed XBRL requirement:
• Proposal on Modernizing MD&A.
• Reporting Threshold for 13F Filers. 
• Data Collection of Form 6-K.

• CSC proposed XBRL at later date:
• Form N-CEN Data Collection.

• Proposal on Administration of EDGAR System.

• Final SEC rules:
• Adopted XBRL:

• Securities Offering Reform for Closed-End Investment Companies.
• Tagging of new cover check box on ICFR attestation on Form 10-K, 20-F, and 40-F.
• iXBRL for Variable Annuity & Life Insurance companies. 

• Finalized Amendments to Modernize Reg S-K Items 101, 103, and 105, opting against the XBRL US 
recommendation that the business, legal proceedings and risk factor data used in these items be 
prepared in XBRL format.
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Regulatory Outreach

• Other regulatory comment letters:
• SBA Data Collection for CARES Act.
• FERC Form 730 Revisions.
• CFTC Proposal on SWAPS Data Reporting Requirements.
• Bureau of Economic Analysis Requiring LEI on BE-180 (for those entities 

that already have an LEI).
• Upcoming Requests for comment:

• IFRS Foundation published Sustainability Reporting Consultation Paper. 
Comments due December 31, 2020.

• SEC proposal on Structured Data Disclosures for Alternative Trading 
Systems (ATS). 
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Webinars, Videos, Blogs

2020 blog posts:
• We can do better at supporting small business (XBRL US)
• Single Audit, data standards, and the GREAT Act (XBRL US)
• How are U.S. governments spending YOUR tax dollars? (USA 

Facts/DFIN/XBRL US)
• Standards Support Small Business During COVID-19 Crisis (XBRL US)
• We can be better prepared – let’s get ready now (Northern Illinois 

University)
• Investors Need More (Not Less) Auditor Input about Smaller 

Companies (CFA Institute)
• DQC Rules are now available in the FASB US GAAP Taxonomy. 

Shouldn’t every SEC filer use them? (Global Water Resources)
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Federal use of 
data standards

Public 
companies and 

data quality

State and local 
government



Webinars, Videos, Blogs

XBRL for Analysts and Investors Government Use of Data Standards –
Conversation with the FDIC



Top Takeaways & 2021 Plans

• Continued regulatory outreach, content creation supports XBRL 
adoption

• Going forward:
• Increase outreach to investors, regulators

• Create more assets to prove the value
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Subcommittees
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Domain Steering Committee
Scott Theis

Communication Steering 
Committee

Chase Bongirno

Earnings 
Subcommittee
Patrick Loughry

Regulatory Modernization 
Working Group
John Truzzolino



Earnings Subcommittee

Our mission is to investigate possible XBRL tagging of corporate 
earnings announcements, given the timeliness and market-
moving nature of the data provided in earnings 
announcements, and demand expressed by the investment 
community
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Earnings Subcommittee Tasks

• Research demand for earnings announcements in structured format

• Document process of filing for issuers of Form 8-K and new releases

• Research supply of earnings announcements in Form 8-K and news 
release format including average and range of timing (number of days 
from Form 10-K/10-Q submission, timing throughout year, etc.)

• Research concepts used in announcements, compare against existing 
concept set from US GAAP; structure, content, and feasibility of 
standardization

• Research earnings announcements in non-US markets

• Develop a white paper
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Members 
• Patrick Loughry, Toppan Merrill – Subcommittee Chair

• Chase Bongirno, Toppan Merrill

• Jennifer Froberg, Toppan Merrill

• Lisa Cousino, Broadridge Financial Solutions

• Anna Kwok, Workiva

• Chad Sandstedt, Tagnifi

• Gladimyr Sully, idaciti

• Christine Tan, idaciti

• Lisa Teofilo, Workiva

• Scott Theis, Novaworks, LLC

• Evan Condran, Certent

• Individual members:
• Krishna Valluru
• Joel Stiebel
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Regulatory Modernization Working Group

Establish an ongoing dialogue between regulators and the vendor and 
filer community. Identify issues and propose recommendations to 
regulators that will facilitate the smooth implementation of new 
regulatory rules related to XBRL and other structured data filing 
requirements.
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Regulatory Modernization Working Group

Recent activities:

• Letter to SEC Chief Operating Officer Ken Johnson

• October 23 Meeting with SEC:
• Caryn Kauffman, CFO

• Jed Hickman, EDGAR Business Desk

• Rosemary Filou, Chief Counsel, EDGAR Business Desk

• Mark Green, Division of Corporation Finance
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Members 

• John Truzzolino, Donnelley Financial Solutions 
(DFIN), Chair

• Will Allen, RDG Filings

• Chase Bongirno, Toppan Merrill

• Evan Condran, Certent

• Lisa Cousino, Broadridge Financial Solutions

• Jonathan Elliot, RDG Filing

• Herm Fischer, Mark V

• Jennifer Froberg, Toppan Merrill

• Katie Jones, Certent

• Anna Kwok, Workiva

• Patrick Loughry, Toppan Merrill

• Joe Luczka, KPMG

• Michelle Marton, Centerpoint Energy (SEC Filer 
member)

• Angela McTere, Donnelley Financial Solutions 
(DFIN)

• Esmeralda Reyna, Exxon Mobil Corporation (SEC 
Filer member)

• Shawn Rush, Computer Science Resources

• Vasant Saini, Advanced Computer Innovations

• Jason Tedesco, P3 Data Systems

• Lisa Teofilo, Workiva

• Scott Theis, Novaworks, LLC

• Wanda Welch, Donnelley Financial Solutions 
(DFIN)
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Breakout Sessions
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