
2021 XBRL US 
Annual General 

Meeting 
Agenda
❖ Annual General Meeting
❖ Steering Committee Presentations

❖ Data Quality Committee
❖ Domain Steering Committee
❖ Communications Steering 

Committee
❖ Regulatory Modernization 

Working Group
❖ Standard Government Reporting 

Working Group
❖ ESG Working Group
❖ XBRL US Management Presentation
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XBRL US Data Quality Committee
Shelly Wavrin, Chair
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Mission
• Altova

• American Institute of CPAs (AICPA)

• Broadridge Financial Solutions

• Certent, an insightsoftware company

• DataTracks

• Donnelley Financial Solutions (DFIN)

• Toppan Merrill

• P3 Data Systems

• RDG Filings

• Workiva

Center for Data Quality:
Driven by a shared mission to 
improve the usability of XBRL 
data, members of the Center 
for Data Quality have 
contributed funding and other 
resources to support the Data 
Quality Committee’s initiative 
to help corporate issuers 
improve the quality and 
usability of their XBRL financial 
data filed with the SEC.
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Data Quality Committee
• Shelly Wavrin, Toppan Merrill, Chair

• Amit Varshney, Credit Suisse HOLT

• Adrien Cloutier, Morningstar, Inc.

• Campbell Pryde, XBRL US

• Charles Kessler, S&P Global Market Intelligence

• Gladimyr Sully, idaciti

• Heather Krupa, Global Water Resources, Inc.

• Jennifer Liu, Bloomberg

• Mohini Singh, ACA, CFA Institute

• Pranav Ghai, Calcbench

• Permanent Observers:
• Izabela Ruta, IASB
• Louis Matherne, FASB

Key Activities

• Develop unambiguous 
guidance on how to tag 
financial data using freely 
available, automated 
validation rules

• Obtain input through public 
exposure and incorporate the 
input as appropriate

• Provide progress updates to 
SEC staff and input to FASB 
staff
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Validation Rules and Guidance 
Update/Status

a. Version 15

b. Version 16

c. Version 17
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Data Quality Committee
Joint Meeting with SEC Staff

a. March 2021

b. September 2021
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FASB DQC Rules Taxonomy 2022
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FASB DQC Rules Taxonomy 2022
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Plans for 2022

• Collaboration with the SEC and FASB

• Development of guidance and validation rules for-

- IFRS filings

- US GAAP filings 
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XBRL US 
Communications 

Steering Committee

Chase Bongirno, 
Chair
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Mission
• Ami Beers, AICPA

• Joan Berg, Toppan Merrill

• Chase Bongirno, Toppan Merrill – Steering Committee Chair

• Lisa Cousino, Broadridge

• Jason Elkins, Certent

• Steven Huddart, The Pennsylvania State University, Smeal
College of Business

• Colin Johnson, Donnelley Financial Solutions

• Patrick Loughry, Toppan Merrill

• Ariel Markelevich, Suffolk University

• Angela McTere, Donnelley Financial Solutions

• Robert Nehmer, Oakland University

• Topher Taylor, P3 Data Systems

• John Truzzolino, Donnelley Financial Solutions

With a mission of facilitating 
the adoption and widespread 
use of XBRL by the business 
reporting supply chain, the 
CSC engages members, 
government and the public at 
large to increase the 
awareness of the benefits of 
using XBRL data and build 
community among a diverse 
audience.
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https://xbrl.us/home/category/member/aicpa/
https://xbrl.us/home/category/member/toppan-merrill/
https://xbrl.us/home/category/member/toppan-merrill/
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https://xbrl.us/home/category/member/dfsco/
https://xbrl.us/home/category/member/oakland-univ/
https://xbrl.us/home/category/member/p3-data-systems/
https://xbrl.us/home/category/member/dfsco/


Advocacy 
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Outreach to key audiences
• Target SEC filers: 

• Webinars:
• Inline XBRL for Mutual Funds
• Inline XBRL for Small Reporting Companies (2)
• Data Quality Committee Reviews (2)

• Blogs:
• ESEF Rollout Underway – Get Machine-

readable Filings Here
• Beat the Clock on Earnings Day
• SEC EDGAR Beta Helps Vendors and Issuers

• Target FERC filers:
• Webinars: 

• Tools demonstrations in February (2)
• Tools demonstrations in April (3)
• Taxonomy and data update 

• Target data scientists, other users:
• Webinars:

• API Update (2)
• Working with XBRL Data

• Blogs: 
• Getting XBRL Data in Excel is Easy as 1-2-3
• Are XBRL Data Better at Predicting Stock 

Returns?

• Target regulators:
• Webinar: Government and Taxonomy 

Maintenance

• Target academics
• Blog: Are XBRL Data Better at Predicting 

Stock Returns?
• FASB partnership on academic outreach
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XBRL US Domain Steering Committee

Scott Theis, Chair
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Mission
• Scott Theis, Novaworks, LLC – Steering Committee Chair

• Victor Acorda, Oracle

• Lisa Cousino, Broadridge

• Andrew Harris, Oracle

• Jaret Klekota, EY

• Patrick Loughry, Toppan Merrill

• Joe Luczka, KPMG

• Robert Nehmer, Oakland University

• Laura Rusu, XBRL Advance

• Erin Rybinski, Novaworks, LLC

• Yan Schwartz, Oracle

• Chris Taylor, P3 Data Systems

• David Theis, Novaworks, LLC

• Shelly Wavrin, Toppan Merrill

With a mission to support 
technology and development 
efforts of XBRL US necessary to 
meet the business reporting 
needs of key markets in the 
United States, the DSC approves 
taxonomy development work, 
performs quality control by 
setting standards for the 
taxonomy development process 
and standards program 
implementations, and provides 
feedback to working groups.
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https://xbrl.us/home/category/member/novaworks/
https://xbrl.us/home/category/member/oracle/
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https://xbrl.us/home/category/member/oracle/
https://xbrl.us/home/category/member/p3-data-systems/
https://xbrl.us/home/category/member/novaworks/
https://xbrl.us/home/category/member/toppan-merrill/


SEC Program Support

• SEC Inline XBRL Roll-out
• Smaller reporting company compliance by June 15, 2021 

• Also included cover page tagging

• Supported by 2-part webinar series (held in May) for public companies, featuring SEC’s Julie 
Marlowe, and Calcbench’s Pranav Ghai 

• Small fund groups compliance by September 17, 2021
• Also eliminates the 15-day delay between traditional filing and XBRL filing

• Supported by August webinar 

• Investment Management Q&A with XBRL US members (October)
• Amy Miller, Division of Investment Management, Securities and Exchange Commission
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SASB Taxonomy Review

• Reviewed and published 
Taxonomy Approval Metrics for 
the taxonomy

• Certified as Candidate Release
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Other projects

• FERC Roll-out
• Demonstration webinar series conducted to introduce issuers to FERC providers

• Two sessions February; three sessions in April

• Nine vendors represented: Advanced Computer Innovations, DataTracks, Enkuro, Iris Business 
Services, HData, Novaworks, P3 Data Systems, RDG Filings, Systrends, and Workiva 

• Two additional providers have since joined to offer FERC applications: Donnelley Financial 
Solutions (DFIN), EZ-XBRL

• FERC Q&A with XBRL US members (June)
• updates on taxonomy development plans, historical data discussion and vendor Q&A

• FERC speakers: Mittal Desai, CIO; and Robb Hudson, Energy Industry Analyst
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John Truzzolino, 
Chair

Regulatory Modernization 
Working Group
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Mission • Advanced Computer Innovations

• Broadridge Financial Solutions, Inc.

• Certent, an insightsoftware company

• Computer Science Resources

• DataTracks

• Donnelley Financial Solutions (DFIN)

• EZ-XBRL

• Exxon Mobil

• GlobalOne Filings, Inc.

• KPMG

• Mark V Systems

• Novaworks, LLC

• P3 Data Systems

• RDG Filings

• Toppan Merrill

• Workiva, Inc.

Establish an ongoing dialogue between 
regulators and the vendor and filer 
community. Identify issues and 
propose recommendations to 
regulators that will facilitate the 
smooth implementation of new 
regulatory rules related to XBRL and 
other structured data filing 
requirements.

This is a permanent subcommittee of 
the CSC and DSC.
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Aggressive SEC Agenda
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Actions

• SEC Meetings: January, May, June, July, October, November

• EDGAR Next outreach
• Primary concerns:

• Multi-factor authentication/individual login
• Precludes vendor filing system from direct EDGAR submission
• RFI deadline (Dec 1) in middle of filing and holiday season
• “BETA” environment provided does not reflect production process

• XBRL US Comment letter requesting extension to RFI
• Encourage all vendors to submit comment
• Issuer outreach

• Survey 
• Educational materials
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Marc Joffe, 
Chair

Standard 
Government 

Reporting Working 
Group
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Mission
• ClearGov

• CoreFiling

• eGovt Solutions

• Intrinio

• IRIS Business Services LLC

• Lance, Soll & Lunghard, LLP

• Middle Tennessee State University

• Muma College of Business, University of South 
Florida

• Northern Illinois University

• Reason Foundation

• Thales Consulting

• Truth in Accounting

• Visma 

• Workiva

This working group is pursuing opportunities 
involving Annual Comprehensive Financial 
Reports (ACFRs), Single Audit packages, state-
mandated Annual Financial Reports (AFRs), 
and responses to relevant Census Bureau 
financial surveys. The group will support 
relevant institutions gaining technical 
understanding and establishing best practices 
for disclosure modernization for the benefit of 
US state and local governments, as well as 
public pension systems.
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Projects

• Florida XBRL implementation

• University of Michigan CLOSUP

• GREAT Act pilots

• Illinois community college pilot

• Other potential projects
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• Open data standard to digitize local government financial reporting in 
Michigan to
• Enhance reliability, transparency and ease of use
• Ease reporting burden and improve reporting efficiency
• Improve understanding of local govt finances and fiscal health

• Project:
• Expand and refine XBRL ACFR Taxonomy
• Add Michigan-specific elements
• Add validation rules
• Set up Flint, MI (and potentially other cities) to produce machine-readable 

ACFRs
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Illinois Community College Pilot

• Sample iXBRL:
• College of DuPage

• William Rainey Harper 
College

• Oakton Community College

• Demonstration of 
automated data extraction
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https://michsav.github.io/acfr/ixviewer/ix.html?doc=../samples/63/DUPAGE2020.htm
https://michsav.github.io/acfr/ixviewer/ix.html?doc=../samples/64/HARPER2020.htm
https://michsav.github.io/acfr/ixviewer/ix.html?doc=../samples/62/Oakton2020.htm
https://michsav.github.io/acfr/ixviewer/ix.html?doc=../samples/64/HARPER2020.htm


GREAT Act pilot

32

United States Code, Title 31 Subtitle V, New Chapter 64

(c) Requirements. — The data standards established under subsection (a) 
shall, to the extent reasonable and practicable —

(1) render information reported by recipients of Federal awards fully searchable and machine-
readable;

(2)    be nonproprietary;

(3)    incorporate standards developed and maintained by voluntary consensus standards bodies;

(4)    be consistent with and implement applicable accounting and reporting principles; 



SF-424
Schedule of Expenditures of 

Federal Awards
SF-425

33
Financial Statements

GREAT Act pilot

https://xbrlus.github.io/acfr/samples/44/DuPage-SF-424.html#f-Tag07
https://xbrlus.github.io/acfr/ixviewer/ix.html?doc=../samples/48/College_of_DuPage_SEFA.htm
https://xbrlus.github.io/acfr/samples/44/DuPage-SF-425.html
https://michsav.github.io/acfr/ixviewer/ix.html?doc=../samples/61/CollegeOfDuPage_2020.htm


Other projects

• Columbus, Ohio School District

• Georgia

• California State Lottery
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Anna Kwok 
& Dean Ritz, 

Co-Chairs

ESG Working Group
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Mission • Carlow Consulting LLC

• Donnelley Financial Solutions (DFIN)

• Financial Executives International (FEI)

• IRIS Business Services

• National Investor Relations Institute

• PwC

• Society for Corporate Governance

• Toppan Merrill

• U.S. Chamber of Commerce

• Value Reporting Foundation (SASB)

• Workiva

To facilitate the successful 
conversion of ESG corporate 
standards frameworks into 
machine-readable data via 
taxonomies and XBRL.

Therefore: 

Not advocacy for a mandate.

Not advocacy for a particular 
framework.

Not advocacy for a schedule etc.

This is advice as to how to make 
frameworks (reporting standards) more 
effective in the unstoppable movement 
from documents to data.
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Actions

• Identify issues/needs in ESG reporting today. Determine how data 
standardization can help.

• Develop sample machine-readable ESG reports.
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Issues/Needs
• Needs:

• Render data machine-readable.

• Manage multiple ESG reporting standards.

• Help data users understand relationships 
between ESG data.

• Need for data to be disaggregated.

• Need to be able to commingle ESG and other 
data.

• Ensure data quality, reduce reporting burden.

• Data to be portable, easily accessible.

• Validate that a submitted report meets the 
criteria of “success”.

• Users need to identify the source of the data.

• Issues:

• A single ESG standard may not be 
applicable to all companies.

• Different users have different data 
needs.

• Users may visit different areas to find 
the data they need.

• ESG reports often reference other 
reports.

• Graphical illustrations often not 
complemented with machine-
readable data.

• Inconsistency in data types and units.
• Address conversion of units.
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Sample ESG Reports

• Etsy

• Potentially others
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Campbell Pryde, 
President and CEO
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Goals 

• Expand use of the XBRL standard

• Establish data quality and consistency standards

• Eliminate barriers to XBRL data use

• Establish sustainable revenue model
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Expand use of the standard

• Standard Government Reporting Working Group 
• Federal government 

• State and local government

• Environmental Social Governance Working Group

• Communication Steering Committee 
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Expand use of the standard

• Investor Forum: Data that Delivers
• 468 registrants

• SEC Commissioner Keynote
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Expand use of the standard

• Surety Working Group
• Pilot with Small Business 

Administration

• Assisting insurance companies 
consume XBRL SEC data
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Expand use of the standard

• Federal Energy Regulatory Commission
• 600+ new XBRL filers

• Advocate for more FERC reporting in XBRL 

• Case study development to promote FERC program 

• Support for FERC filers and vendors
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QUESTIONS? FEEDBACK?
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Establish data quality and consistency 
standards

• Center for Data Quality and DQC

• Domain Steering Committee

• Regulatory Modernization Working Group
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Goal: establish data quality & consistency 

• European Single Electronic 
Format (ESEF) filers
• Developing and testing checks that 

mirror DQC IFRS rules minus 
reference to SEC taxonomies (DEI 
and SRT)

• Discussions with XII, accounting 
firms to stand up program in 2022
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QUESTIONS? FEEDBACK?
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Eliminate barriers to data use

• XBRL API:
• Unique visitors to 511, 

+45%
• Updates to API: 

• Sorting by report type
• Identify most accurate 

fact in filing w/duplicate 
facts

• Filter by 8-K Item type

• Updated XBRL US 
database to add 
(cleaned) FERC history
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Eliminate barriers to data use

• XULE: Open-source language allows users to efficiently process XBRL 
content (facts, sets of facts, reports, taxonomies)

• Uses of XULE:
• Business Rule Generation (SEC Data Quality rules, FERC validation rules)

• Rendering (FERC)

• Normalized Data Collection
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Eliminate barriers to data use

• Use Case:
• Automate XBRL data extraction from the SEC into a company’s financial system

• Eliminates manual data entry & review/reduces data cost
• Allows data to be extracted in the (normalized) structure needed

• As-reported versus normalized data
• As-reported is what appears on company financial statements “as is” 
• Normalized is re-structuring as-reported data in accordance with a set of norms to:

• Reduce data redundancy
• Improve data integrity
• Revise the data so that it looks and reads the same way across records in a relational database
• Enable consistency and comparison 
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Eliminate barriers to data use

• Benefits to the company
• 150% estimated ROI in year one

• Redirect employees towards higher value work at all levels

• Increased productivity
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QUESTIONS? FEEDBACK?
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Establish sustainable revenue model

• Member retention

• XULE offerings

• Data use

• FERC Filer Membership

• ESEF Data Quality Checks
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QUESTIONS? FEEDBACK?
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