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Topics 
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Digitizing ESG Data
US regulatory updates

Michelle Savage, VP Communications, XBRL US

IFRS Sustainability Disclosure Taxonomy
Recent developments

Madhu Mathew, Director of Technology, Head of 
Data Science & Digital Solutions, IFRS Foundation

CPE Questions

Digital Reporting for The GAP Anand Padmanabhan, President, IRIS Business 
Services, LLC

Demonstration of ESG XBRL Preparation Rohit Bansal, XBRL Subject Matter Expert, Iris Carbon

CPE Questions



Digital ESG Data

3

Scope 1 GHG 
Emissions

Carbon Dioxide
Thousand 

metric tons

Period = 2021
Reporting 

entity



XBRL to Digitize ESG Data
▪Open, nonproprietary (no licensing fees)

▪Consistently capture metadata for unambiguous shared 
understanding

▪Already used for financial statement reporting by public companies, 
banks and public utilities

▪Being adopted for global ESG reporting

4



Challenges with ESG data
▪ Data collection

▪ Multiple ESG frameworks

▪ Handling differences between industries

▪ Allowing companies to tell their own ESG story

▪ Providing sufficient information to different types of data 
consumers 
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Challenges with ESG data
▪Rendering graphical illustrations 
into comparable facts

▪Enable commingling of ESG facts 
with financial and other types of 
data 
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▪Establish consistent metrics for comparability

▪ Minimize burden on reporting entities



Securities and Exchange Commission

▪ March 2021 - Request for comment published 

▪March 21, 2022 – rule proposal: The Enhancement and 
Standardization of Climate-Related Disclosures for Investors
▪ “…require a registrant to disclose certain climate-related information, 

including information about its climate-related risks that are reasonably 
likely to have material impacts on its business or consolidated financial 
statements, and GHG emissions metrics that could help investors assess those 
risks.  A registrant may also include disclosure about its climate-related 
opportunities… would include an attestation requirement for accelerated 
filers and large accelerated filers regarding certain proposed GHG emissions 
metrics disclosures….
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Securities and Exchange Commission
▪ …require certain climate-related financial statement metrics and related disclosure to be 

included in a note to a registrant’s audited financial statements.  The proposed financial 
statement metrics would consist of disaggregated climate-related impacts on existing 
financial statement line items.  As part of the registrant’s financial statements, the financial 
statement metrics would be subject to audit by an independent registered public accounting 
firm, and come within the scope of the registrant’s internal control over financial reporting 
(“ICFR”).

▪ …The proposed rules would require a registrant …to electronically tag both narrative and 
quantitative climate-related disclosures in Inline XBRL…”

▪ Timing phase-in:
▪ Large accelerated filers first, followed by accelerated and non-accelerated filers, then SRCs, based on the effective 

date of the final rule

▪ Registrants subject to Scope 3 emissions disclosures would have these disclosures delayed one year

▪ Final rule expected around Spring 2023
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Structure

IFRS Foundation Trustees

IFRS Foundation Monitoring Board

Governance, strategy, oversight

Public accountability

Independent standard-setting
International Accounting 

Standards Board (IASB)

IFRS Interpretations Committee

International Sustainability

Standards Board (ISSB)



Proposed General 
Requirements 

Standard
Link

Proposed Climate 
Standard

Link

1,700 businesses disclose using SASB Standards
2,600 organizations have expressed their support for the 

TCFD recommendations

“While the world moves towards 
a single standard, BlackRock 
continues to endorse TCFD- and 
SASB-aligned reporting.”
2021 Letter to CEOs

Simplifying the disclosure landscape towards a global baseline of sustainability disclosures that meet 
the information needs of investors 

https://www.ifrs.org/content/dam/ifrs/project/general-sustainability-related-disclosures/exposure-draft-ifrs-s1-general-requirements-for-disclosure-of-sustainability-related-financial-information.pdf
https://www.ifrs.org/content/dam/ifrs/project/climate-related-disclosures/issb-exposure-draft-2022-2-climate-related-disclosures.pdf
https://www.blackrock.com/corporate/investor-relations/2021-blackrock-client-letter


ISSB objectives

Develop standards for global baseline of sustainability disclosures

Meet information needs of investors

Enable companies to provide comprehensive sustainability information to global 
capital markets

Facilitate addition of disclosures that are jurisdiction-specific / aimed at broader 
stakeholder groups



ISSB milestones

Q1 
2022

Q3 
2022

Q2 
2022

Q4 
2021

COP26: 

ISSB 

created

All 14 

members 

appointed

Inaugural 

meeting

Exposure 

drafts

Digital 

taxonomy 

staff draft 

1,400+ 

comment 

letters

Prototypes

Frankfurt 

MoU

Montreal 

MoU

VRF 

consolidate

Q4 
2022

GRI MoU
Partnership

Framework

Jurisdictional 

Working

Group

Re-deliberation

African 

ministers 

statements

2023

Agenda consultation

Foundational work 

IFRS S1 and IFRS S2

CDSB 

consolidate

IOSCO 

statement

G20 

statement

Beijing 

MoU



Management Commentary / Integrated Reporting

Designed for communication to investors

Investors 

and other 

capital 

market 

participants

Financial

statements

Sustainability

disclosures

International 

Accounting

Standards 

Board

International 

Sustainability 

Standards 

Board

IFRS

Accounting 

Standards

IFRS 

Sustainability 

Disclosure 

Standards*

*GAAP-agnostic but developed to ensure 

compatibility with IFRS Accounting Standards



Comprehensive global baseline for capital markets

• Act as a comprehensive foundation

• Common language to deliver comparable, decision-useful disclosures

• For global capital markets, meeting investor needs globally

BASELINE: 

• Possible additional requirements 

mandated by jurisdictions

• Voluntary standards adopted to 

meet broader multi-stakeholder 

needs (eg GRI Standards)

BUILDING BLOCKS:

IFRS Sustainability Disclosure Standards



IFRS Standards within the broader reporting landscape 

Financial statements

Sustainability-related financial disclosures

Other corporate reporting (multi-stakeholder focus) 

GRI

General-

purpose 

financial 

reporting

(investor 

focused)

Jurisdictional 

initiatives

Other GAAP

Jurisdictional 

initiatives

Management Commentary / 

Integrated Reporting
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Key concepts in IFRS S1

Emphasises need for 

consistency and 

connections between 

financial statements and 

sustainability disclosures

Financial statements 

and sustainability 

disclosures published at 

the same time, but with 

transitional relief

Does not specify a location 

for disclosure within general 

purpose financial reporting 

and allows for additional 

information, to facilitate 

application in different 

jurisdictions

• Asks for disclosure of material information about sustainability-related risks and 

opportunities

• Sets out general reporting requirements; other IFRS Sustainability Disclosure Standards 

(eg Climate Standard) set out specific disclosures

• Points to other standards and frameworks in absence of a specific IFRS Standard

• Equivalent to IFRS Accounting Standards IAS 1 and IAS 8



Climate-related Disclosures Standard: IFRS S2

• Disclosure of material information about climate-related risks and opportunities

• Incorporates TCFD Recommendations

• Includes SASB Standards climate-related industry-based requirements

• Requires disclosure of information about:

– Physical risks (eg flood risk)

– Transition risks (eg regulatory change)

– Climate-related opportunities (eg new technology)

Transition planning

Emissions targets 

and use of carbon 

offsets

Climate resilience

Resilience of 

business strategy 

in multiple 

scenarios

Scope 1-3 emissions

Requirement to disclose 

GHG emissions in 

accordance with the GHG 

Protocol Corporate 

Standard



General Requirements

Climate-related 

Requirements

Industry Specific Metrics

Download IFRS Sustainability Taxonomy 

(Staff Draft) 

Sustainability Disclosure Taxonomy

https://www.ifrs.org/content/dam/ifrs/project/ifrs-sustainability-disclosure-taxonomy/ifrssdt-2022-05-25.zip
https://www.ifrs.org/content/dam/ifrs/project/ifrs-sustainability-disclosure-taxonomy/ifrssdt-2022-05-25.zip


S1: General 

Requirements / Strategy

S2: Climate-related 

Requirements / Metrics & 

Targets

Sustainability Disclosure Taxonomy



CPE questions
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Why GAP, Inc. chose digital reporting for 
ESG Disclosures

Problem Statement:

▪ Information accessibility to stakeholders

▪ Information comparability

▪ Different stakeholders (investors, consumers, data aggregators, and rating agencies) 

accessing ESG information in different formats.

▪ Mandates by Regulators in several countries including US have been announced. GAP 

wanted to assess effort and challenges in generating an iXBRL document of its reports.
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The Solution

XBRL - Digital data reporting format
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What is XBRL?

Royalty-free open-source 
standard managed by a 
global consortium named 
XBRL International

XBRL is a widely used 
standard for digital 
financial reporting

Now also being 
considered for non-
financial reporting

Widely adopted by 
over 100 regulators
in 60 countries

XBRL- eXtensible Business Reporting Language



What does this mean?
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Traditional PDF
Information is locked in PDF 
format

Digital Reports-
XBRL/iXBRL
Information is discoverable and 
also highly searchable both for 
machines and humans



Benefits of going digital way
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▪ Facilitates easy processing and evaluation of ESG 
data for various stakeholders

▪ Validated and improved ESG Disclosure 
Reporting

▪ Easy access and highly searchable data



The Approach: Gap’s way of Going Ahead

▪Dry run on 2020 SASB index report using SASB taxonomy

▪Publication of 2021 SASB index in digital format on their 

corporate website

▪ Click here to access GAP’s 2021 Interactive ESG Data
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https://eu.iriscarbon.com/Home/IxbrlViewer/627d2e3467bb7c5c28ca972b


What GAP has to say?
“Gap Inc. chose to make digital disclosures in XBRL to make its ESG 
report more accessible to various stakeholders.”

“Having that machine-readable (XBRL) element is another way to 
ensure our disclosures are accessible to key stakeholders who are 
processing and evaluating our ESG performance. We believe it’s 
important to make information available in a useful, comparable, 
reliable, and importantly, accessible manner and in a format where 
investors and stakeholders increasingly process information – in the 
digital format.”

Marvin Smith, Director of ESG
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DEMONSTRATION 
OF ESG XBRL 
PREPARATION

RO H I T  BA N SA L

X B R L  S U B J EC T  M AT T E R  E X P E RT,  I R I S  
C A R B O N
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Limitations for granular data reporting

▪Data provided as references – leading multiple reports / sources

▪Same data source linked to S1 and S2
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CPE questions
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