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This presentation is provided in the authors’ official 
capacity as the Commission’s Assistant Director of 
the Office of Structured Disclosure and a Branch 
Chief in the Office of Structured Disclosure but 
does not necessarily reflect the views of the 
Commission, the Commissioners, or other 
members of the staff.

Disclaimer
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Agenda 
 Introduction on OSD
 Taxonomy Overview
 GAAP Financial Reporting Taxonomy
 Analytical Application
 Staff Observations and Guidance
 SEC Staff’s Use of Data (Congressional 

Report)
 DERA’s Data Sets
 Financial Statements and Notes Data
 Data Publication and Data Model
 Resources 
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What Does OSD do? 
 Make data accessible and easy to use
 Ensure data optimization and conformation to current 

market standards
 Design applications for conducting analyses
 Data collections & usage by publishing data sets and 

designing taxonomies and validation rules 
 Market engagement
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Taxonomy Overview
 List of tags to make disclosures machine-readable
 Taxonomies on the SEC’s Page
SEC.gov | Standard Taxonomies
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https://www.sec.gov/edgar/information-for-filers/standard-taxonomies


Taxonomy Overview (cont.)
 GAAP Financial Reporting Taxonomy & SEC Reporting Taxonomy

 International Financial Reporting Standards Accounting Taxonomy
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US GAAP Financial Reporting Taxonomy 
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US GAAP Financial Reporting Taxonomy (cont.) 
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Label
Cash & Cash Equivalents

• Multi-dimensional financial data 
representations

• Financial reporting vocabularies 
(taxonomies)

• Aliases and other definition 
relationships

• Mathematical relationships 
between concepts

• Flexibility about how to present 
items to users

• Structure for authoritative policies 
and guidance

• Building blocks (“discoverable 
taxonomy sets”).

• Capacity to create your own sets 
of relationships (data owner etc)

Calculations
Cash = Currency + Deposits

Formulas
Cash ≥ 0

References
GAAP I.2.(a)

CoA 1100

Definitions
Related to Liquid Assets 

Contexts
CN RMB
FY2013

Budgeted

XBRL
<cash>
“200”

Presentation
Place after Current Assets

Taxonomy - Relationships
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Filer Profile

• Provides access to certain key data points (e.g., 
financial data, audit-related information, and 
others) for operating companies

• Highlights potentially high-risk data points and 
facilitates further analysis via links to data 
sources

• Enables staff to quickly identify specific areas and 
topics of interest
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Staff Observations and Guidance
 Data quality reminders: scaling errors, incorrect use of outdated tags, 

etc.

 Custom tags trend analysis 

 Comment letters on data quality
 CF’s Sample Letter on XBRL
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https://www.sec.gov/structureddata/osdstaffobsandguide
https://www.sec.gov/corpfin/sample-letter-companies-regarding-their-xbrl-disclosures


Congressional Report 
 Corporation Finance (CF) staff: uses structured 

data (SD) to help identify issuers that are subject to 
the disclosure and submission requirements of, and 
potentially subject to a trading prohibition under, the 
Holding Foreign Companies Accountable Act.

 CF staff: review SD that appear on the cover pages 
of registrants’ annual reports to identify, count, sort, 
compare, and analyze registrants and their 
disclosures.

 CF & Division of Economic and Risk Analysis 
staff: review SD in financial statement information 
contained in filings under Commission rules.
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https://www.sec.gov/files/fdta-report-6-2024.pdf


Congressional Report (cont.)
 Investment Management staff: uses SD to readily 

detect errors and inconsistencies within filings and to 
identify funds with particular characteristics or 
disclosures, as well as funds with certain holdings, 
exposures or risk parameters.

 Office of the Chief Accountant staff: uses output 
of certain analytical applications to conduct research 
for accounting consultations, information gathering 
relevant to accounting standard-setting projects and 
requests from other regulators, and the preparation 
of responses to specific data requests regarding 
registrants’ accounting application.
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https://www.sec.gov/files/fdta-report-6-2024.pdf


Use of Structured Data
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DERA Data Sets
SEC.gov | DERA Data Library
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https://www.sec.gov/data/data-library


Financial Statements and Notes Data
https://www.sec.gov/dera/data/financial-statement-
and-notes-data-set.html
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https://www.sec.gov/dera/data/financial-statement-and-notes-data-set.html
https://www.sec.gov/dera/data/financial-statement-and-notes-data-set.html


Data Publication

 Division of Economic and Risk Analysis
 Office of Structured Disclosure
 Filings are submitted in html, xml, txt, pdf and 

include graphics
 Our focus is on structured submissions
 https://www.sec.gov/os/accessing-edgar-data
 https://www.sec.gov/edgar/filer/technical-

specifications
 Data model

1 8

https://www.sec.gov/os/accessing-edgar-data
https://www.sec.gov/edgar/filer/technical-specifications
https://www.sec.gov/edgar/filer/technical-specifications


Data Model

 XBRL Data
 Single data model for all XBRL filings.

– 10-K, 10-Q, Proxy, Prospectus and more and more to 
come

– Taxonomies: US GAAP, IFRS, SEC
– Identify XBRL filings, load and parse
– Submission, Tags, Numeric, Text, Context, Calculation, 

Presentation, Rendering – additional processing for 
staff use and analysis

– Output publication files: separate data sets for 
operating companies and open-end funds
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Data Model (cont.)

 Custom XML
 Unique for each 

– 13F, Form D, Insider Transactions, N-CEN, and more to 
come

– XML Technical Specifications define how each data 
model is built and updated

– Identify, load and parse
– Load any necessary EDGAR metadata as well.
– Output publication files: submission data and form data.
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Resources/Links

 Contact OSD on Technical q’s: 
structureddata@sec.gov 
 SEC Standard Taxonomies
 FASB US GAAP Taxonomy

– General page
– 2024 Version
– 2024 Version via Viewer

 IASB IFRS GAAP Taxonomy
– General page
– 2024 Version
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mailto:structureddata@sec.gov
https://www.sec.gov/edgar/information-for-filers/standard-taxonomies
https://www.fasb.org/projects/fasb-taxonomies
https://www.fasb.org/page/detail?pageId=/projects/FASB-Taxonomies/2024-gaap-financial-reporting-taxonomy.html
https://xbrlview.fasb.org/yeti/resources/yeti-gwt/Yeti.jsp#tax%7E(id%7E174*v%7E10231)!net%7E(a%7E3474*l%7E832)!lang%7E(code%7Een-us)!rg%7E(rg%7E32*p%7E12)
https://www.ifrs.org/issued-standards/ifrs-taxonomy/
https://www.ifrs.org/issued-standards/ifrs-taxonomy/ifrs-accounting-taxonomy-2024/


Where to Learn More

 Glossary of Terms - XBRL 
 Glossary of Terms – SEC
 XBRL Specification – Taxonomy Schema
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https://www.xbrl.org/guidance/xbrl-glossary/#1-glossary
https://www.sec.gov/page/osd_xbrlglossary
https://www.xbrl.org/Specification/XBRL-2.1/rec-2003-12-31/xbrl-2.1-rec-2003-12-31+corrected-errata-2013-02-20.html#_5.1
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