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T h e  R e s u l t
• Small municipalities  pay more to is sue bonds  on average 
• They pay a premium interes t rate
• They remain fully dependent on ins titutional inves tors
• The vas t majority of interes t paid on bonds  flows  out of their region 
• The market for smaller municipality’s  bonds  remains  thinly traded and opaque

Smaller municipality bond issues face significant barriers including limited 
market access , a les s  liquid secondary market, s ize bias  and higher borrowing 
cos ts .

THE PROBLEM
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Exactly how much more?

What is the premium?

With what price difference?
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THE SOLUTION
ZuzLab offers a revolutionary platform that integrates lending and payment, 
des igned to tackle the challenges  of enhancing transparency, rais ing capital, and 
keeping money local.
● Lowers  cos t of is suing bonds
● Increases  liquidity
● Drive local economic activity

see more at: zuzlab.com
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• All Offering Statements  are on Emma.
• But, they are uns tructured
• And, s tored in pdf form
• With no preferred format

pdf to text

Official Statement Dated April 24, 
2018 

NEW ISSUE – BOOK-ENTRY ONLY 
Moody’s  Rating: Aa2 

Oklahoma #1 

In the opinion of Hilborne & 
Weidman, Bond Counsel, Tulsa, 
Oklahoma, under exis ting law, 

interes t on the Bonds  is  included in 
the gross  income of the owners  
thereof for Federal income tax 

purposes , and interes t on the Bonds  
is  exempt from Oklahoma 

income taxation.  See “Tax Matters” 
herein. 

….

LLM
(+fine- tuning)

S h o u l d  B e  E a s y  T o  A n s w e r  



F i n a n c i a l  S t a t e m e n t s  a r e  E a s i e r  
• Still a  pdf, but there is  a

(mos tly) accepted format
• Self Checking
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P D F :  W h a t  y o u  s e e  i s  
NOT W h a t  yo u  g e t

What You See:
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October 25-27, 2011
Pantone: 201u
Pantone: 7427u
Kittitas  County
Public Hospital Dis trict No. 1
doing bus iness  as  
Kittitas  Valley Healthcare 
Bas ic Financial Statements  and 
Independent Auditors ’ Reports  
December 31, 2022 and 2021 

What Is Inside
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What You See

What Is Inside

P D F :  W h a t  y o u  s e e  i s   N O T  W h a t  y o u  g e t



• Set s tandards  for PDF creation tools

• Standardize formats
• First page of Offering Statement
• Tables
• Embed links to identities information

• Even with LLMs, nothing beats  creating s tructured data

• Start with s imple web-forms

S u g g e s t i o n s
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